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 “Among the basic freedoms to which men aspire that their 

lives might be full and uncramped, freedom from fear stands out as 

both a means and an end.”

Aung San Suu Kyi
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4G2"#+()0G $% ,&0#!F1G10%M#2: 3>$A%+"#A%0,&3:A%(3,$%&10%]G&8:$%K  PQ'Q 

M#8:0%6 8"#B$%R, 'Q )+%(CE1*$% (1*Z7@#(2&;2C%&;M$%& 

(2&O O 1),&2:512N 2):"8"#$%R>&3"#E  25,&+(;!,M-KL+1-K PQ'Q ()*&(+,+% 

!*-+"# B$%(),+%A:]%T!"/$%M-KT!G& )N@&C"2%KM-K)1A%3"#E =")!F1A%O R,(L+,$%K )@N&C"2%KM-K) 

1A%7"#1,+"# ):$%&;!(!&!FO 

(;DO O PQ'Q ()*&(+,+%!*-+(1,K (;I,$%+5+5C-E 2-3"2%2N6 2-2=2,2N(1* 

(L+,$%K )@N&C"2%K M-K!F1A%O

(2&O O B$%(),+% 2A:]%T!"/$%M$% +,3 1*$%&+(), 4G3"#;D0%8"#$%1A% 7"#1, 

+"# .+"/1$% MC%E2:C%&8"#$%2N 2):"M-KR>&3,&O

(i)+2,)*1%T2"/ZCA%1*$%B$%(),+%A:]%T!"/$%M-K=<%K  21%(3,$%&10%]G&H(;!,L+,&M5+%('P-''-PQ'Q)

(ii)()*&(+,+%!-*1*$% 2-(!&M-K=<%K ;!<%=>10%]G&H (;!,L+,&M5+% (''-''-PQ'Q)
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(;DO  O +^*C%(1,%1"#E+ 4G()*&(+,+%!*-+"# B$%(),+%A:]%T!"/$%D"#E 7@#&;D1%0]% 

+,3+1<%&+ ?@N&8"#$%1A%7"#1,+"# ="!F1A%O 4F(!2A%K 8:0%(!F$%&8:0%7A% 

(3,+% R,2:3N!%):,&(;!,$%&3-2N 2):"M-K1-K  ;2C%2,K8"#$%$@()&+"#  (;!,$%& 3-25,& 

):"8"#$%23,& 7"#1-K 8"#$%$@()& 02%&=!%2N10%M#  (CC-E B$%(),+%A:]%T!"/$%1, 

;D0%1-K 1*+% 4GV,+"# 2 @KL=2"!FR>&O 4G(3,+% (;I,$%+51-K 2-3"2%2N6 

2-2=2,2N(1* 2):"(3,+%R>&3"#E (35,K1*+%M-K2"1,+(1,K +^*C%(1,%2:,&1A% 

7"#)2:,(!FKO

(2&O      O 4G3"# 2-3"2%2N6 2-2=2,2N(1* 3#!%8"#$%1-K6 3#!%M-K1-K (L+,$%& 

 )$%&(1*+"# RA%3"#;2$%!F=3-O RA%3"#=@#&=!%2"!F=3-O +5A%+5A%;!C%E 

;!C%E=@#&=!%(!&(03"#!F1A%O

(;DO       O+^*C%(1,%1"#E ;2C%2,K8"#$%$@()&2:,  3*A%7@#&+(1,K  ;!0%1$%1-K 

 3#!%!FO 4F(!2A%K3"#E  25,&0*!%0*-(3K):"1-K  M5+%(1*6 1"#$%&1,(3K):"1-K 

(!1@(1*C-E 1"#$%&3"#E)1-K 8NC%&0@(1*+(1,K RA%3"#2:2):"8"#$%!FR>&O ]!2,- 

3>E M*$%K ()&+"0j6 8"#$%$@=,& M*$%K ()&+"0j(1*;D0%!F1A%O  (;MM@ M*$%K 

 ()&(1*3"#E (;!,)2:,(!FKO Civil rights, Political rights, Economic rights, 

Social rights and Cultural rights 3"#E (;!,)2A%K  (;MM@3>E M*$%K ()&(1*+ 

+^*C%(1,%1"#E 3>E D*-E 0<%&2:, (!5,+%7@#&=(3,+% ;D0%(C1, L+,T!G;D0%1-K 

 1*+%  -4G(!1@(1* C-E1"#$%&)$% 4G!*-V, 20M$% +1<%&+ )N@&T!G&=,&7"#1,+"# 

+^*C%(1,%="!F1A%O

4F(!2A%K +^*C%(1,%():Z+(;!,M-K=3"#!F!-O ;2C%2,K8#"$%$@()&  ()*Z 1*+% 

02%&=!%2N10%M# (CC-E ="=".+G&C-E B$%M-K1,!FO 4FC-E17+%1<%&2:, (C,+% 

10%M5+%+ +^*C%(1,%1"#E8"#$%$@ ;2C%2,K3>E D*-E 0<%&2:, M5"/Z1-K(C1-K rule of law 

2):"1-K  (C X,&+(C  (+,$%&R+%+"# ]G&1<%8"#$%2A%K  ()*Z ):"23,&7"#1-K 

02%&=!%2N1M#!F!-O  )@N&X-+  ;21%3"#E (;!,)2A%K +"0j(1* 3<%&):"!F1A% 

 -4F+(1,K 1=+%3@#&!#C%&3:5"/&+*A%3:5"/&C-E3N!%):,&M-K)1-K +^*C%(1,%V, 

8"#$%$@()&+"# (;!,$%(;!,$%1$%&1$%& =>1"#E(!&X,&1-K  1"#$%& 1,X-+(C 

3N!%):,&M-K;M$%& ,&;D$%K 4G()*&(+,+%!*-2:,)N@&(=,%3<%& ;2C%2,K8"#$%$@()&+"#
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 2:C%1+A% (;!,$%& 3-+"#3"#M5$%1-K 2-789):$%(1*C-EX"(1*ZM*$%K)T!G& =>1"#E+

+^*C%(1,%K (CC-E 8"#$%$@()&3N!%):,&2N ):"(C1A%7"#1,+"# ="=*,&1,+ 

 ;21%!F!-O (C,+%10%M#+ +^*C%(1,%1"#E!F1G 1),&B$% 8"#$%$@()&!F1G (CC-E 

)!%1<%8"#$%(1,K2:, ;D0%1-K 1*+%(L+,$%K2"#E3"#E  +C%E =1%(1* L+,&X-+!- 

+^*C%(1,%K)-Z8#"$%$@()&3N!%):,&2N(1*+#" ):$%=C%( ,$% 3#!%8"#$%2A%3"#E X$%!F1A%O 

4#1"A (CC-E  (;!,$%& 3-3"#M5$%1-K 4G2"#+()0G ()&+"# 3"#3,&1-K 2-789):$%

 $% ,& RA%(3,+%):"1A%7"#1, +^*C%(1,%):$%&):$%&3$%&3$%& ="M*$%K)3"#+% 

1,;D0%!F1A%O

11"AC-E  ()& .+G&7@#& M5+%+(1,K +^*C%(1,%1"#E+"# 2-3"2%3"#+%1-K 

3+%):" ,U,) 00% #!%0#C-E =>1"#E)-K!F1G USDP 1"#Z+ RA%3"#!- (;I,$%+5+5 

2-3"2%T!G&  8"#$%A>(!2A%K +,A+@):$%(1* (CC-E 10%]G&M5$%& =>1"#E 3"!%;!, 

=C%E8"#$%2A%3"#E +^*C%(1,%2X$%R>&O  e"+  +57@#&+(1,K =>1"#E(C,+%2:, 

;!<%=>(1*2):"R>&7"#1-K 2+%(7KM5%+"# ):$%&):$%&3$%&3$%&)=*,&1A%3"#E +^*C% 

(1,%X$%!F1A%O 4F+ =>1"#E8"#$%( ,$%3#!%8"#$%M-K(!2A%K 8"#$%1-K X-+ )N@&=*,& 

1-K )N@&3"#E =@#&=!%2"!F1A%O

2-X*+%2(!&M-K(=, 2-789):$%25,& 
 2<%=<%K()*&(+,+%!*-1*$%27"# ()*&(+,+%!*-+"# 350%35J)NT!G& 2-X*+%

2(!&(=, 2-789):$%25,&=<%  0"1% !"#$%&10%M# (C;D$%K):"(C=<%2:, =R,B 

+5(=, +"0j10%M#;D0%!F=<%O k PQ'Q ()*&(+,+%!*-1*$%3<%& 3@#&B 2-X*+% 

2(!&R-(CM-K(=, 2-789):$%  #!%0#10%0#+"#3<%& (1*Z):"M-K)!F=<%O ="#E(=,% 

1),&B$%X#1%;!C%(=, +"C%&`UC%&25,& ) k #!%0#1*$% 3>]G&() 2<%2:5 ):"=<% 

+"# (;!,L+,&)C% M+%M-!F=<%O X"#="#E(;!,);M$%&2:, 2-X*+%2(!&=>25,&X-2:  0"1% 

 !"#$%& M5"/Z+"# ()*&(+,+%!*-(CE1*$% 2-?@# =G&=G&2: )):"(=,  M5+% 3+% 

 (!_ 2>1<%Y +"#A%(!5,+%2-25,& DC%1G&+,  3*-=@#&0,&;!/M-KL+=<%V>(=, 

0*!%0*-M5+%25,&):"=<%K  1*+%(L+,$%K ;D0%!F=<%O 1),&B$%X#1%;!C%X,&=<%K 

+"C%&`UC%&25,& ) 2-X*+%2(!&=>2:, S.'c=C%&=, ):"=<%7"#(=,%3<%& 

1),&B$% X#1%;!C%(=, +"C%&`UC%&25,& (!_ =@=A;D0%D*A%), ):"=<%V>(=, 
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0*!%0*-M5+%25,& 2:C%+C%!F+ 2-X*+%2(!&=> AM#X+%!"#Y 25,&8"#$%!F=<%O

  NLD ]G&(7,$%(=, 2-X*+%2(!&()&8:$%K ()*&(+,+%!*-=!"1%(2:,+%()& 

+"0j)!%25,&=<% ;!<%=>25,& 2-X*+%2(!&;M$%& (!_ =+%(),+%2N10%M# (C;D$%K 

):"(=,%3<%&  e"++5(=, 3o2%&2"#&2N;D0%=<%V# (;!,)C% M+%!F=<%O

  ;M,&;D0%8"#$%(;M):"(=, +"0j10%M#2:, ;!<%M"#$%TD"/&!F1GH 1D+%3:<%K 

BF4;DC%E2N;D0%!F=<%O ;!<%M"#$%TD"/&!F1G+=, 3+%):" ,U,) 0"#&)D*-EX,&(=, !F1G 

;D0%=<%K 1*+% “.+@KM"#$%()& !F1G+  ,U,) 0#"&)+D*-EX,&1,!-6 2-X*+%(!&3<%& 

=>1"#E8"#$%2:,!-6 2(!&3-=>1#"E8"#$%2:,!-6 R,2:2X>&R>&6 2-X*+%(!&2(CL+C-E” V>(=, 

=1$%&0+,&25,&(L+,$%K 2-X*+%2(!&M-KL+;M$%&25,& ):"=<%+"#3<%& (1*Z):"M-K) 

!F=<%O 25,&0*,(=M5,=<%2:,  X+%1*$% (D,%;!M-K(=, NLD 2: ;!/3#!%=<%K 

PQ'Q ()*&(+,+%!*-=!"1%(2:,+%()&8:$%K ;!<%M#"$%TD"/&!F1G8:$%K ( ,+%(;M 

 7$%K1*$%):"(=,  ,U,!"#$% D*-E 0<%& =G&=G&H k()*&(+,+%!*-1*$% 

a1"#E=,  8"#$%)2<%V>(=, 1G&1"#&BF4;DC%E2N +"0j)!%8:0%M#1"#E(!F$%&0!%T!G& 

2-789):$%  0"1% !"#$%& 10%M#+"# 7892-(!&)C% 0"1%B$%0,&2N C<%&!F&(0M-K!F=<%+"# 

(1*E):")=<%O

 “NLD +]G&(7,$%3#!%1-K ()*&(+,+%!*- =!"1%(2:,+%()&C-E ;!<%M#"$%TD"/& 

+3#!%1-K 2-X*+%(!&3<%& X>&2:,2V#1%R>&7"#1-K 3#!%(7,$%2N 8:0%M#+ 4G(C),2:, 

=*,&X!%(C(1,K +^*C%(1,%1"#E L+,&<!%T!G& X*+%2(!&1-K 2-(1*25,&=*,&1,(!FKO 

!>&T!G&=1%=3"#!-” (i)

 AM#()*&(+,+%!*-1*$% 3@#&B2-X*+%2(!&R-(CM-K(=, 2-789):$%25,& #!%0# 

+"#3<%& (1*E)":)=<%O 2-X*+%2(!&=>25,&  #!%0#1*$% =,2C%;D0%)"#&;D0%0]% 1"#$%& 

()*&(+,+%!*-25,&1*$% 2-X*+%2(!&(=,  0"1% !"#$%&6 NLD H =!"1%(2:,+%()& 

0<%&?@#&2N(L+,$%K 2-X*+%2(!&(=, 0"1% !"#$%&8:$%K6 2-X*+%(!&3:5$%3<%& X>&;M,&2N 

):"2<%V# 2A@#L+<%=<%K 1*+% 2-X*+%2(!&(=,  0"1% !"#$%&  ;D0%  0"1% 

 !"#$%&=@#&M# ):"M-K=<%+"# (1*Z;2$%M-K)!F=<%O 

(i);!<%M#"$%TD"/&!F1G8:$%K A:]%T!"/$%R+%!F1G25,&X-2: +#"A%0,&3:A%(3,$%&10%]G&H (;!,L+,&M5+%

('P-''-PQ'Q)
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 ="#E(=,% 1),&B$% (D,%;!X,&(=, +"C%&`UC%&25,&H M"#$%3@#2N2:, 4G2"# 

+()0G $% ,&0#!F1G25,&R+%="#E (!&M-K(=, 0#0#(!F$%& 2- () 1*+%0,)$%& 

(3,+% M"#$%2,2N2)":=<%+"# (1*E)":)=<%O 7"#3"#=<%2:, 2-X*+%2(!&=>25,&H 

2-25,&+"# ;!<%M"#$%TD"/&2- ;D0%  3*-=@#&0,&;!/M-K=<%V# A>7D*A%),  (X,+% X,& 

25,&(L+,$%K 2-X*+%2(!&=> () 1*+%2:, 1),&B$%X#1%;!C%M5+%X+% 25,&8"#$% 

=<%7"#=<%K =(R,;D0%=<%O

PQ'Q()*&(+,+%!*-=!"1%(2:,+%()& =(R,X,&25,&X$%V!%=<%K  NLD 

IV"# 3#!% 2N(7,$% ]G&B$%&1$%H (;!,L+,&M5+%25,&2:(+,+%8N1%M5+%

 “ -4G(1,K +5(C,%1#"E R,C-E 1#"$%&1,23- 7#")$%  (?*&(+,+%!*-V, =>1#"E(1* 

RA%(3,+%!- 3"2%1, <,1,(1* ?:"(C(C 4G(C,+%7#@& )34%2:, =>1#"E(;!,M5$%1-K [Q 

),M#"$%8NC%&C-E 8#"$%!F1A%1#"E6 4G(?*&(+,+%!*-.+G&2:, 2-3,(!&2A%K 3>]G&()V, [Q ),M#"$%8NC%& 

?:"!F1A% 7#"1,25/"&(1* 2;D0%( ,$% 3#!%2A%I5,O (C,+%1M#+(1,K !F1G1#"$%& )2A%K 

2-+3<%& M#C+(;!,=3#"!- bQ ),M#"$%8>C%&6 [Q ),M"#$%8NC%& )1A%7#"1,25/"& 2;D0%R-C-E 

'Q ),M#"$%8NC%&1#"E6 'l ),M#"$%8NC%&1#"E ;D0%=*,&1-K  (CX,&25/"& ;D0%( ,$% 3#!%2:,!-O  -4F 

+5(C,%1#"E)-Z  e"+ )<%?*A%M5+%!-O +2p,+#" +5(C,%1#"E;!M5$%1,+ (?*&(+,+%!*-+"# 

3>X#+ 3+%2M@R>&6 3>X#+  7C%E+5$%1A%O 3>X#+ +C%E+*+%1A%6 3>X#+ 

2-2(!&R>&6 4F+"# +5(C,%1#"E+ ;!M5$%1,!-O  -4G(1,K 4G(?*&(+,+%!*-+ `#U%="+d, 

4F2:2V#1% 1C%),1C%(L+&?:"1-K (?*&(+,+%!*- 2V#1%R>&7#"1,+#" +5(C,%1#"E;!D"#E 

3#!%1,!-O”

 “4G M5"C%2:,(1,K 2(L+,+%L+C-EO  7+%T!G&(1,K +"#A%K)-Z (?*&(+,+%!*-=!"1%.+G& 

0<%&?#@&1-K +"0j3#!%L+3#"E +5(C,%+(1,K (;!,1A%O 4GV,3#!%3#"E 3>1(A,+% 

(X,$%+5+56 'Q (A,+%(X,$%+5+56 3> 'QQ +5+56 ' (X,$%+5+56 ' (=,$%&+5+56 

' ="C%&+5+56 ' =C%&+5+5 (!FKI5, 4F3#!%)2:,!-O +5(C,%+(1,K  -4G3#"(;!,1A%O 

 -4G(1,K +5(C,%  M# M$%I5,&(2&1-K (2&M*C%& (;DM5$%1,+(1,K  +5(C,%1#"E+(1,K 

2(L+,+%R>&6 3#!%2:,!-O D2%&2A%7#" D2%&!F(0O R,;D0%3#"E3-7#"(1,K +5(C,%1#"E+3<%& 

()*&(+,+%!*-7#"$%), ]!(4(!_2:, )!%1<% T!G&(1,K 3#!%1,3#"E +5(C,%1#"E+#"A% 

+5(C,%1#"E A#@L+<%M5+%3<%& ?:"1A%O  -4F!-I5O”

NLD IV"# 3#!% 2N(7,$%  1*$%&()&2:J& ]G&B$%&1$%+"# q),B1G =1$%&(X,+% 2$%&8"#$%=>+ 

(1*Z7@#(2&;2C%&X,&=<%K 8"#B$%R, l )+%(CE!F  $%1,I5J&2: (+,+%8N1% (D,%;!X,&!F=<%O
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;!<%M"#$%TD"/&!F1G ,& 2-(!&M-K(=, 2-789):$%25,&
 11"A #!%0#2:, ;!<%M"#$%TD"/&!F1G+"#  (L+,$%& 25"/&25"/&(L+,$%K (X,+%M@2- 

(!&M-KL+(=, 2-789):$%  #!%0#;D0%T!G& 2-X*+%(!&M-K(=, +"C%&`UC%&  1" +5))C% 

 M-A]%&7@#&(=,  #!%0#!$% ;D0%!F=<%O 2-789):$%25,&H 2<%=<%K),M"#$%8NC%&+ 

;!<%M"#$%TD"/&!F1G+"#  2:C%1+A% 2-X*+% (!&M-K(L+,$%&  (X,+% X,&25,&;D$%K 

(D,%;!)C%2:,  3*C%!$%M-A]%&2<%;D0%=<%O X"#;!<%M"#$%TD"/& 2-25,&1*$%3<%&  0"1% 

 !"#$%&=@#&M# ):"(C!F=<%O !X2 0"1% !"#$%&2:, ;!<%M"#$%TD"/&  2,M@25,& ;D0%=<%O 

2-789):$%25,&X-1*$% ;!<%M"#$%TD"/&!F1G+"#  2:C%1+A% 8:0%=+%T!G& 2-(!&M-K=>25,& 

3<%& ):"M-K(L+,$%&+"# ()*&(+,+%!*-  .+"/00%12%&25,&8:$%K 2-(!& T!G& 00%12%&25,&8:$%K 

)34%25,&+ =+%(=M@35+% ):"=<%O ()*&(+,+%!*- .+"/00%12%& ) (;D7#" 

=>25,&H 'P% 2:, ;!<%M"#$%TD"/&+"#=, ()*&M5A%2<% ;D0%(L+,$%& (;!,L+,&M-K!F=<%O 

X"# 'P% =<% ;!<%M"#$%TD"/&H  2,M@2-25,& ;D0%8"#$%(M5):"=<% V#=@#&=!%8"#$%!F=<%O

  ;!<%M"#$%TD"/&!F1G+"#  ;!<%K B (X,+%M@;M$%&2V#1%R-  (L+,$%& 25"/&25"/& 

(L+,$%K 2-(!&M-K=<%K 4#1"A  0"1% !"#$%&3<%& ):"M-K!F=<%O  0"1% !"#$%&10%M#2:, 

 (L+,+%1),&+"#  (;MM@T!G& 2"2"1"#E 3>2N0G&!*,&RB+"# 1"#+%?"#+%="#E2V#1% 

=*A%B"#+%Y X"M"#+%2N ):"8"#$%=<%V>(=, 0"#&)"2%0"1%;D$%K ;!<%M"#$%TD"/&!F1G+"# 2-(!&M-K 

L+;M$%&;D0%!F=<%O X"# 0"1% !"#$%&1*$% !FB$%(=,=>25,&2:, 3+%):" ,U,) 
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 0"#&)8:$%K CG&0!%=>25,&;D0%T!G& 0G&!*,&()&3>2N()& 7+%7@2N !@#0@25"/&0@#;D$%K  (!& A> 

+"0j25,&+"# (X,+%X,&)2<% ;D0%(=,(L+,$%K A$%&1"#EH  +5"/&0G&!*,&25,&+"# 

2X"M"#+%)C% ;!<%M"#$%TD"/&!F1G+"# (X,+%M@7892- (!&M-KL+=>25,& ;D0%!F=<%O X"#E 1> 

3+%):" 0"#&) BC%X2%&25,&6 (4=7"#$%),  ,U,!"#$%  7$%K7$%K2:0Y A$%&1"#E8:$%K 

7+%0!%(=, 2"=,&0#25,& (7*25"/&  ="#$%& B"#$%&25,& ;D0%T!G& 0"#&)"2%0"1%;D$%K 

;!<%M"#$%TD"/&!F1G+"#=, (X,+%M@2- (!&M-KL+;M$%&;D0%=<%O 

 11"A 0"1% !"#$%&2:, +"#A%0,&3:A%(3,$%&+"# (!&(=,  0"1% !"#$%& 

;D0%=<%O ;!<%M"#$%TD"/& !F1G (C;D$%K B$%(),+% ()*&M@(0=> 25,&0#2:, AM$% 

;!<%M"#$%TD"/& =$%&1*$% 1,BC%X2%&(7,$%M-K=>25,& 2V#1%(=, 0G&!*,&()&3#!%$C%& 

):$%25,&6 )!%)*,2:L+<%<%"/(3&0,&)(=,)!%2")!%D25,&6 #̀U%="+d,):"(=,  T$"2%&0,& 

BC%X2%&25,& (1+r="#3%2:7),(V,$%&25,&6 !F(2,+dM5/!%25,&6 7),BC%.+G&25,&6 
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 ;!<%M"#$%TD"/&+"#A%0,&3:A% 3>!# ì"/3%=+%=+%+"# (!&=<%K2-25,&):"(C 

(L+,$%&  X>&X$%):,&(0M-K=<%2:, 2"2"1"#E =(R,X,&25,&+"# X>&;M,&0*, (D,%;! 

X,&M-K(=, !A%2-25,& ;D0%!F=<%O X"#!A%2-25,&2:, 3>C,2<% ,&  2:C%;M0%T!G& 

;!<%M#"$%TD"/&1@7"!%+"#  2:,&;M0%X,&=<%K !A%2-25,& ;D0%=<%O A$%&!A%2-25,&+ 

(D,%;!(C=<%2:,  M5"/Z(C),25,&1*$% 3>(+,$%&=<%K 1*+% ;!<%M"#$%TD"/& !F1G+ 

2-)M-K=<%7#"=<%K  M5+%;D0%!F=<%O

 1"#$%&)$%&=,&0<%&3@#&<G<*1%()&!F1G ,& 2-(!&M-KL+=>25,&H =(R, 

X,&2:,  X>&!$% 0"1%B$%0,&)C% (+,$%&!F=<%O 1"#$%&)$%&=,&0<%&3@#&<G<*1%()& 

!F1G8:$%K ;!<%M"#$%TD"/&!F1G 8:0%!F1G=, A:]%T!"/$%=<%K(C),25,&1*$% ;!<%M"#$%TD"/&!F1G+"# 

2-2(!&M5$%Y ()*&M5A%0),2):"=;D$%K 2-(!&3"#+%)=<% 7"#(=,  M5+%2:, ;$$%&0), 

23"#=<%K  M5+%;D0%=<%O 2-2=2,2N25,&=, 2):"M-K!F+ 1"#$%&)$%&=,&0<%&3@#& 

<G<*1%()&!F1G (C8:$%K AM#X+%!"#Y  8"#$%)8"#$%=<%K  (;M (C):"=<%V# 

(1*Z):"M-K)!F=<%O 1"#$%&)$%&=,&0<%&3@#&<G<*1%()&!F1G10%M#3@#& (C8:$%K L+<%K 



15

2<%7"#!F+ 18"#$%$@3@#& (C;D$%K  $%1"#+% ,&1"#+% !FB$%M-K=<% 7"#=<%K1"#$% 

!F1G1@7"!%(L+,$%K 2-)):"2N  ,&C<%&M-K=<%V# =@#&=!%8"#$%!F=<%O

 PQ'Q ()*&(+,+%!-*H 2-789):$%25,& MC%&+t+#" TM@/Y=@#&=!%)2<%7"#!F 

+ ;2C%2,K3>E D*-E 0<%&=<%  ;M2%&(c);M2%& ;D0% +*-;!,&=*,&M-KT!G7"#(=,  M5+%

;D0%=<%O  C,`1%1*$% ;D0%(!_2<%K ;2C%2,K8"#$%$@()&;D0%0]%  ,&3@#&=<%  7"#!F 

 ;M2%&=@#&;M2%&H  $% ,&M5"C%M*$%3:5, X"C%&;M$%&)34%=, ;D0%(!3"2%K=<%O O



16

'.\

2-0,)$%&25,& ;!/0#;M$%&

 ;2C%2,8"#$%$@1*$% (C,+%7@#&=C%&(MF$%0,)$%& (+,+%A>M-K(=, M#8:0%2:, 

'[bc M#8:0%6 21%3 c' )+%(CE;D0%T!G&  AM# M5"C% X" X!%2@Y =C%&(MF$%0,)$%& 

(+,+%A>8"#$%;M$%&2):"!FO ="#E(=,% PQQb M#8:0%6 D*-E0<%&!@#  (;MM@]!(42>L+2%& 

 1<%;!/()& ;!<%3@#&+^*1%789M@A>!-*1*$% ))":(=, 3>h&()0,)$%& ,& 

2-0,)$%& (C;D$%K  CG&0!%7@#& ;!/0#X,&=<%+"# (1*E)=<%O  ;!<%3@#&+^*1% 789 

M@A>!*- )34% (L+;$,M5+%;D0%(=, (23 Pu )+% (CE0*-!F (L+;$,M5+% 2:1% 

('P/PQQb)  ) ;!<%(X,$%0#10%BC%&3@#&1*$% 3>]G&() 0#0#(!F$%&2:, lS,cSQ,S'c 

]G&8:$%K 2-(!&!"#$%M*$%K):"=> 0#0#(!F$%&2:, PS,Pbb,bPS]G& ;D0%=<%V# (1*E)":)T!G&6 AM# 

PQ'Q ()*&(+,+%!*-)34%25,& (L+;$,M5+%1*$% 7892-(!&!"#$%M*$%K):"=> 0#0#(!F$%&2:, 

P[,QP',uQb ]G&):"=<%+"# (1*E )=<%O 

 '[bc M#8:0%+ (C,+%7@#&=C%&(MF$%0,)$%& (+,+%A>M-KT!G& PQ'Q 

()*&(+,+%!*-+,3 X" X!%2@ =C%&(MF$%0,)$%&(+,+%A>8"#$%;M$%& 2):"=<%K 

 1*+% AM#X#1%;!C%X,&(=, 2-789):$%0,)$%&25,&H M"#$%3@#2N2:,  (;MM@;D0%(=, 

3>]G&()0,)$%&2:0Y  ,&C<%&M5+% ):"(C!F=<%O X"#E(L+,$%K 2-789CA% 10%CA%0G 

1*$% 2-0,)$%&;!/0#),m (4=7"#$%),  ,U,!"#$%25,&8:$%K ()*&(+,+%!*- (+,%2):$% 

 7$%7$%K1"#EH ?"#&=,&2N6 (01C,2:C%+C%2N  (!_1*$%=, 0,)$%&2:C%+C%2N 2:G1<% 

35+%):"=<%2:, ;$$%&7"#Y2)8"#$%!FO X"#E(L+,$%K  (;MM@ 7$%K ;!<%M"#$%TD"/&!F1GB$%25,& 

8:$%K (+,%2):$% 7$%K7$%K1"#E !>&(!F$%&Y (4= 3"#+% 2-0,)$%&25,& 3#"1"#&!"#(35,K 

3#!%=<%V>=<%K 0*!%0*-M5+%25,&+"# 2-0,)$%&;!/0#;M$%&8:$%K !1%=+%Y ;$$%&!A%2)8"#$% 

(=,  ,&C<%&M5+% ;D0% (1*E):")=<%O

 2-0,)$%&25,&;!/0#),1*$% 1=21%1<%& 2;D0%M-K(=,  ;M,&+"0j)!%10%M# 

2:, 2-789):$%0,)$%& (+,+%A>),m  M5"/Z(C),25,&1*$% (;2(!_0,)$%&(+,+%A>T!G&6 

 M5"/Z(C),25,&1*$%  "2%(X,$%0#0,)$%& ) 2-0,)$%& ;!/0#M-KL+=<%+"# (1*E)=<%O 

(;2(!_0,)$%& ;D0% (+,+%A>;!/0#);M$%&2:, C "̀#)":T!G&=,&  "2%(X,$%0#0,)$%&25,& 

1"+52:C%+C%2N2)":;M$%&8:$%K  "2%(X,$%0#0,)$%&25,& ,&  =0%X<%K=*$%&)C%6 



17

()oZ(;!,$%&)C% +"0j)!%25,& 1*+% .+"/&CG0C0%  M+% M-25,&+"# (+5,%3o,&3"#;M$%& 

(L+,$%K =+%7"#$%), )A+25,&2: )!%+*+%1*$%&  2:C%1+A% (CX"#$%=>25,&+"# 

2-0,)$%&m X<%K=*$%&),1*$% (;2(!_0,)$%&+"# (+,+%M@Y  =@#&;!/(0M-K;M$%& 

;D0%=<%O X"#3#!%!"#$%M*$%K+"#  (;MM@Y )A+  !F B$% (4= ,U,!"#$% 

 7$%K7$%KH (01C,2:C%+C%2N  (!_2>1<%+, 2-0,)$%&25,& (+,+%A>2N+"# 

2:C%2:C%+C%+C% 3#!%+"#$%M-K=<%K (C),25,&)":=+-K="#E X"#3#!%!"#$%M*$%K+"#!$%  =@#&M5Y 

2-0,)$%&3"2%3<%2N25,&3<%& ;D0%(!_M-K=<%O 2-0,)$%&25,&+"# 3"#=3"# 3"#1"#&!"#(3:5,K 

;!/3#!%M-K2N(L+,$%K 2-0,)$%&2: 2"=,&0#3"#+% (!5,+%7@#&=*,&;M$%&6 2-0,)$%&1*$% 

 #!%0#3"#+%1"#&3,;M$%&6 2-789CA%25,&1*$% 2-(!&8"#$%=> C,2<%25,& X!%=*,&;M$%&8:$%K 

2-0,)$%&C@!F1%25,&  0G 0]%1+52):";M$%&  0)":=<%K 2-0,)$%&22:C%+C%2N25,& 

;D0%(!_M-K(L+,$%& (1*Z):")=<%O (;2(!_0,)$%& 2:C%+C%2N):";M$%&6 2):";M$%&V>(=, 

 M5+%2:,3<%& 2-0,)$%&;!/0#=>25,&6 )!%+*+%/(+5&)*, (+,%2):$%  D*-EB$%25,&H 

(01C,(!_1*$%=, 25,&0*,2:G1<%M-K(L+,$%& ="):")=<%O 2-0,)$%&2:C%+C%2N 

 ,&C<%&;M$%&+"#  (L+,$%&;!/Y ()*&(+,+%!*-(CE1*$%3<%& (C,+%1"#&2-6 

+"#A%(!5,+%2-(i) 7"#(=, 2-2=2,2N25,&+"#3<%&  ;D0%(!_3,(0M-K!F=<%O 

  X+%!F  ,&C<%&M5+%25,&(L+,$%K  +5"/&7+% (C;D$%K ()*&(+,+%!*- 

1*$%  ;$$%&!*,&D*A%), +"0j25,&;D0%!*,&M-K=<%O .+"/1$%2-(!&!"#$%M*$%K 2):"=>25,&+ 

.+"/1$%2-(!&X,&=<%V# =@=A;D0%D*A%),6  ;$$%&!*,&D*A%), +"0j25,& 

;D0%!*,&M-K=<%O (),+%):"3,(=, .+"/1$%2-  () 1*+%=<% A:]%T!"/$%=<%K 

!F1G25,&  L+,&1*$%  e"+  ;$$%&!*,&D*A%), +"0j25,& ;D0%(1*ZL+@/M-K)=<%O 

2-0,)$%&;!/0#),1*$% 2:C%+C%2N ,&C<%&M-K=<%K 1*+% 2-3"2%),1*$% +"#A%(!5,+%2- 25,& 

DC%1G&)C%3*A%+>M-K=<%O 2-3,(),+%2(!&=>25,&H  2<%0,)$%& ,&  =@#&M5Y

2-;!,&25,&+"# +"#A%(!5,+%2-25,& ;D0%(0;M$%&6 2-()1*+%2N M5"C% L+C%EL+,(0)C% 

DC%1G&Y +"#A%(!5,+%2-25,&+"#  =@#&;!/+, 2-0,)$%&2:C%+C%2N25,&+"# X"M"#+%(0M-K(=, 

2-3"2%2N25,&6 2-2=2,2N25,& ;D0%(0M-K=<%V# 0*!%0*-2N25,&6  ;$$%&!*,&2N25,&;D0%M-K=<%O

(i)+#"A%(!5,+%2-O O2-789):$%25,& +"#A%1"#$%3,(),+%X#1%A>;M$%&2):"(=, 7892-;!,&25,&+"# 2-?@#1*$% 
(=,%3<%&(+,$%&  ;M,&(C),25,&1*$%(=,%3<%&(+,$%&X#1%A>T!G& 2"2"1"#E(!&3"#(=, !F1G+"#  2:C%;M0%
25,&;!/3#!%()*&M5A%Y 2-()1*+%),(C),25,&="#E  X!%3"#+% X#!%X#1%Y(!&!"#EX<%K=*$%&()1*+%(0M-K 
(=, 2-25,&+"# 7"#3"#=<%O 



18

'.l

8#"$%$@()&!F1G25,&2:1%!@#1$%;M$%&

 PQ'QM#8:0% 21%3 'S)+%(CE!F ;!<%=>!"#$%=1$%&0,25,&2: (L+;$,M5+%25,& 

 ) X"#(CE2: 01$%Y !F1G25,& 2:1%!@#1$%M*$%K)):"M-K=<%O 8"#$%$@()&!F1G25,& 

2:1%!@#1$%;M$%& 3#!%$C%& 7$%K7$%K=<%  M+% M-2):"M-KR- ;!<%(X,$%0#(+,%2):$% 

 !F B$%6 (+,%2):$% D*-EM*- 7$%K7$%K1"#E8:$%K 7+%7@3#!%+"#$%),1*$%3<%&  7$% 

(;!(M5,(2*E2N ):"=<%V# !F1G 25,&0#+(;!,L+,&M-K!F=<%O

 8"#$%$@()&!F1GX>(X,$%)C% !F1G(!F$%& (\S)M#2: 2:1%!@#1$%M-KL+),1*$%6 !F1G 

(\P)M#+"# 1),&B$%2:1%!@#1$%M*$%K;!/M-K=<%O 2:1%!@#1$%M*$%K2)M-K(=, (l)!F1G C+% 

(\)!F1G2:, 1"#$%&)$%&=,&!F1G25,&;D0%L+=<%O X"# (\P) !F1G C+% !F1GB$% 

 $% ,& ;!<%K 2(!&8"#$%(=, (l) !F1G2:, D5+%="2%&M-K)=<%O +5C%8"#$%$@()& !F1G 

(cS)!F1G2:, 1),&B$%8"#$%$@()&!F1G ;D0%X>(X,$%M*$%K )):"M-K=<%O

 ()*&(+,+%!*-B$%)C% +"#A%0,&3:A%(3,$%& 2<%0,)$%& 1$%=*$%&;M$%& 

+"0j8:$%K!1%=+%Y  M5"C%1"#(1,$%&2N+"#  M+% M- (C;D$%K (1*Z):"M-K)!F=<%O 

 =0%D*-E0<%&X,&(=, 8"#$%$@()&!F1G25,&8:$%K ;!<%M"#$%TD"/&!F1G6 1"#$%&)$%&=,&0<%&3@#& 

<G<*1%()&!F1G1"#E+"# 8N"$%&A:]%L+<%K), 8"#$%$@()&!F1G25,& (C;D$%K 2:1%!@#1$%M*$%K 

+5=<%K(CE2:0Y +"#A%0,&3:A%(3,$%&  2<%0,)$%& 1$%=*$%&)C% X#1%;!C%M-K=<%K 

L= #̀1%3 'u )+%(CE X" !F1G=+%12%&25,&+"# ()1*+%3:5$%  25"/&=,& 

4G2"#+()0G $% ,&0#!F1G=<%  M5"C% 1"#7@#& (C;D$%K (cb))+%=, =+%12%& 

):"T!G&6  25,&7@#&2:, 1"#$%&)$%&=,&0<%&3@#&<G<*1%()&!F1G;D0%T!G& ('Q[))+% 

=+%12%&):"M-K!F=<%O

 PQ'QM#8:0%6 8"#B$%R, \)+%(CE 8"#$%$@!"#$%=1$%&0,!F  0"#&) ,(R,%V# 

A>78"#$%=<%K (7,$%&!F& ) “!F1G(X,$%2:(1,K PQ'QM#8:0%1*$% ()*&(+,+%!*- 

+5$%&!(!&2<%V# 8"#$%$@(1,%+ (L+;$,=<%K PQQb M#8:0%+1<%&+ 2"2"1"#E!F1G2: 

B$%(),+% ()*&M@2<%K +"#A%0,&3:A%(3,$%&25,& 35,X,&M*$%K):"M-KL+(!T!GO !F1G 

1<%(X,$%M5"C%6 ()*&(+,+%!*- +"#A%0,&3:A%(3,$%& ()*&M5A%35,X,&M5"C%2)6 

 M5"C%+!%3*C%&=<%V# 7"#=>25,&2:, !#)*+%7"1%25,&+-K="#E 2"#&),=G 1*+% 



19

)"+d,.+"/0#2X,&R- 2"#&),=G1*$% 0,&0),2):"V# <<%&1*,&(C(=, 8:@(+,$%25,&8:$%K 

1>3:=>25,&=, ;D0%=<%O X"#E(L+,$%K ()*&(+,+%!*- =1%2:1%)+%(0,3*C%&6 

CG&+!%3*C%&=<%6 !F1G(X,$%M5"C%2)6 +"#A%0,&3:A%(3,$%& ):,M5"C%2)V# 1,BC%2-K6 

 (L+,$%&2-K (;!,(C)C% 2=$%K(!O” V#7"#X,&),  M5"C%3@#(3,+%=<%V# 7"#3"#!@# 

)(=,%3<%& ()*&(+,+%!*- 10%M#3@#&+"# ;M@/$@#=@#&=!%2<% 7"#3:5$% 2<%=<%K 7$%K 

2:,2:5  M5"C%3@#(3,+%2N 2):"=<%+"#  e"+  M+% M- (C;D$%K (1*Z):")=<%O

PQ'Q ()*&(+,+%!*-1*$%  e"+ 8"#$%$@()& $% ,&0#V# =1%2:1%Y)=<%K 

 e"+!F1G=@#&M#+"# 8N"$%&A:]%L+<%K!F+ ;!<%M"#$%TD"/&!F1G+ 'S 8:0%8:$%K u[ )+%6

1"#$%&)$%&=,&0<%&3@#&<G<*1%()&!F1G+ 8:0%(!F$%&PQ8:$%K 'Q[)+% 8:$%K  cb )+%2: 

bb )+%=,&=,):"(=, 4G2"#+()0G $% ,&0#!F1G25,& A:]%T!"/$%)=<%K  (C X,& 

;D0%=<%+"# (1*Z;2$%)!F=<%O

PQ'Q ()*&(+,+%!-*8:$%K!+%=+%Y 3+%):" 0"#&)8:$%K 
;!<%M"#$%TD"/&!F1G1#"EH =(R,X,&25,&+#" X$%V!%(0(=, 

(;!,L+,&M5+%25,&

           8"#$%$@(1,%( &M52%&=,A,()&8:$%K D@*ETD"/&()&(+,$%0G]+rvI"#3%M5/!%2:J&.+G&

=C%&()o 2: ()*&(+,+%!-*8:$%K!1%=+%=<%K (;!,7"#M5+%25,& -

 PS6 c6 PQQ[ M#8:0%1*$%+5$%&!(=, 1!%2(1,%(CE M2%& C,&1*$% 

()*&(+,+%!-*8:$%K!1%=+%Y “D-*Z0<%& #!%M5/!%!@# (;MM@]!(4+"#3"#+%C,+5$%K

=@#&=<%K )$%K+5+%=<%K8"#$%$@()&+5$%K=@#&=>2:C%=2:5+"#  0"#&)+ +,+*A% 

(0,$%K():,+%=*,&2<% ”  V# (;!,7"#M-K=<%O

 X"#E;!$% PS6 c6 PQ'Q (CE1*$%+5$%&!=<%K 1!%2(1,%(CE2"C%EM*C%& M2%&

 C,&1*$%3<%& ()*&(+,+%!-*8:$%K!1%=+%Y

 “AM#+5$%&!2A%K ()*&(+,+%!-*(1*V, 4G2"#+()0G!5"/&(X,$%2N)-Z  0

+C]G&;D0%0]%=,;D0%1A%O 4G2"#+()0G)$%K+5+%2N 2):"(=&2G()*&(+,+%!-* 

B$%)2A%K!F1G(1* (CC-E 7$%;M$%)2A%K M5+%(1*+"# 4G(C),2:, (;!,L+,&

3"#1A%”



20

 “8"#$%$@(1,%2:, 7>!>2N(1*;D0%!*,&;M$%&2):"( ,$% 6 1),&]!(40"#&2"#& 

()&C-E( &M52%&1<%T$"2%()&+"# X"M"#+%(02A%K ()*&(+,+%!-*7"#$%), L+2%&D+%

2N(1* 2;D0%(!_( ,$%C-E ;!<%(X,$%0#T!"/+-*2A%K ()&+"# (),+%2=*,&( ,$% 

L+G&2,& 1-K=1"1),&C-E (7,$%)*+%L+D"#E3"# !%1A%O”

 “+"#A%K!F1G  8"#$%))$%T!G&012%&=(R,25/"&C-E !# ì"/3% M5$%&M5$%&6 !F1G
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2;!"/+-*2!5+%0G&)( ,$% ]G&(8:,+%;D$%K+,+*A%(0,$%K():,+%3"#=>25,& ,& ]G& 

(8:,+%;D$%K 0]%&0,&()*&M5A%8"#$%L+!F(0)C% 1"#+%1*C%&(;!,L+,&3"#(L+,$%&”  (;!,

L+,&M-K=<%O

 ;!<%(X,$%0#L+@ZM"#$%()&8:$%KD@*ETD"/&()&!F1G  (X*(X* 1*$%&()&2N& 

]G&(v&]G&2: PQ6 'Q6 PQ'Q(CEm+5$%&!;!/3#!%(=,=1$%&0,):$%&3$%&!-*1*$% 

()*&(+,+%!-*8:$%K!1%=+%Y (;!,L+,&M-K=<%2:,

 “;!<%(X,$%0#L+@ZM"#$%()&!F1G (C;D$%K +5C%(cu)!F1G ,&3#!%(D,% +"#$%

D+%25,& ;D0% M@A>X,&=<%” V# (;!,7"#M-K=<%O

 X"#E;!$% “ M#()*&(+,+%!-*+ 1!%2(1,%+ 3"#3"#3,&3,&C-E 3#!%(!&1-K
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()*&(+,+%!-*!-6  25"/&=,& +5/"&0G&!*,&+"# 2X"M"#+%R>&7"#)$% +*5C%(1,%1"#E(!F$%& 

3#!%L+2:,!F6 4"#E1,BC% ()&=@#&!F&+"# 2X"M"#+%R>&7"#)$% (!F$%&T!G&3#!%L+2:,(!FK6 

3o1%(1,%7"#1, B"#$%&0]%&0,&D"#EX,&1,!-(36 B"#$%&0]%&0,&T!G&)$%(1,K 7@#&;D1% 

M5+% 10%M#+53,2:,(!FK” 

 “ .+"2%&(=(!F+%+(1,K +*5C%(1,%1"#E2:, )C%=>2):"R>& 6 +5C%1-K!F1G (cu)

M#+ +*5C%(1,%1"#E)C%=>2V#1%R>&6 3#!%(D,%+"#$%D+%3"#E!-=(R,X,&!F1A%6

4"#E1,BC% ()&=@#&!F&+"# 2X"M"#+%R>&6  25"/&=,& +5"/&0G&!*,&+"#3#!%(7,$%2A% 

7"#)$% +*5C%(1,%1"#E10%D-*Z1<%&3"#E=(R,X,&2:,!F”V# (;!,L+,&M-K=<%O(i)

 7+%3+%T!G&  ]G&(v&]G&+ “'[[cM#8:0%0+%1$%R, 'l)+%(CE1*$%

01$%D-*Z0<%&0]%+ 8"#$%$@()&!F1G=0%25,& D-*Z0<%&M*$%K2):"=;D$%K3>2N()& =$%&

 ;D0%D-*Z0<%&M-K)(=,%3<%& 8"#$%$@()&!F1G10%M#+-K="#E!$% 2>BF48:$%K3#!%$C%&32%&

0]%25,&M52:1%(7,$%)*+%X,&M-K(L+,$%&6 AM#+-K="#E+"0j)!%25,&+"# L+"/1$%(2:5,%3$%K

;!$%7$%X,&M-K(L+,$%&6  X>&=;D$%K 32%&0]%!F1G2: 1"#$%&)$%&=,&0<%&3@#&<G<*1% 

()&!F1G ;D0%="#E +>&(;!,$%&0]%+ =$%MC%&0,25,&+"# (+,$%&0*,="):"M-KY 0C0%1+5 

;!$%7$%8"#$%M-K(L+,$%&” 3<%& =1$%&(X,+%25,&+"# (;!,L+,&M-K=<%O(ii)    O

(i) P[-'Q-PQ'Q (CEX#1%3:5!%1;!+%=1$%&`5,CA% Vol(3), N0(9)

(ii) 2n"j^2=1$%&2G4GA,
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;!<%(X,$%0#()*&(+,+%!*- (+,%2):$%="#E 8"#$%$@()&!F1G 
1<%(X,$%M*$%K8:$%K 7+%3+%1<%(X,$%M*$%K

(3:5,+%X,&=<%K  D*-Z25,&
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'.u

3o1%(1,%+"#A%0,&3:A%(3,$%& 2<%0,)$%&1$%=*$%&;M$%&

 ()*&(+,+%!*-B$%8"#$%$@()& !F1G25,& (C;D$%K !F1G0@# (X*(X*()*&(+,+%!*- 

21"#$%2G1*$% (1*Z.+@/)=<%K  e"+ +57@#&8:$%K !X27@#& M5+%2:, !F1G2:1%!@# 

1$%;M$%&2: 0 ()*&(+,+%!-*B$%;M$%& X" !F1G =G&=G& 1*+% 3"# !%(=,

;!$%7$%2N25,&;!/3#!%8"#$%)C% 1*+% )):"M5"C%1"#(1,$%&;M$%& ;D0%!F=<%O X"#E(L+,$%K

!F1G =G&=G&1#"E ]G&0*,.+@/(1*E)=<%K  M+% M-2:, =$%K(1,%T!G&  )<% (=*& 

2G=<%K +"#A%0,&3:A%(3,$%&25,&  M5"C%2G)):")C% ;D0%!F=<%O )):"M5"C% 1"#(1,$%&2N 

=<% !F1G25,&H )@!@#($* ):,8"#$%()& 1*+% .+G&2,&=<%K 4#1"A  VC%E  1,&3<%& 

;D0%M-K!F=<%O 

 ;2C%2,8"#$%$@ (C8:$%K 8:0%(!F$%&25,&0*, 8"#$%$@()&8"#&L+,&2N  ,&C<%&M-K2N=<% 

3<%& 3o1%(1,% +"#A%0,&3:A%(3,$%&25,& )):"()& 1*+% M+%M-=<%K 

 M5+% 10%M5+% ;D0%(0!F=<%O A$%&+-K="#E (;!,)=<%2:,  (L+,$%&):"!F=<%O 

()*&(+,+%!*- 21"#$%2G+ 8"#$%$@()&8:$%K !1%=+%=<%K  (L+,$%& ),25,&+"# (C), 

1"#$%&1*$% (;!,7"#)C%2=$%K=<%K +"0j)!%10%M# ;D0% 8:0%(!F$%& PQ (+5,%L+,):"M-K 

=<%K  (C X,&2: 8"#$%$@=,&10%]G&=<% ()*&(+,+%!*-1*$% 3o1%(1,%+"#A%0,& 

3:A%(3,$%& 10%]G& ;D0% =1w"):"):" ?#1%1)+% B$%(),+% ()*&M5A%M@D"#E7"#=<%2:, 

3*A%+>=<%K +"0jV# 27"#8"#$%!FO

 3o1%(1,%+"#A%0,&3:A%(3,$%&  2<%0,)$%& 1$%=*$%&;M$%& +"0j)!% 

10%M#3@#& 1*+% 0#0#(!F$%& M*$%K;!/)+%2:, L= #̀1%3 'u )+%2: cQ )+% X" 

?@#&D*$%K)+% '' )+%=,  M5"C%)):"M-K!F=<%O A$%& M+% M-(L+,$%K ;!<%M"#$%TD"/&!F1G 

(UDSP) 8:$%K 1"#$%&)$%&=,&0<%&3@#&<G<*1%()&!F1G (NUP) 8:0%!F1G2:3*-Y +5C%!F1G 

cl M#3@#& .+@/(1*ZM-KL+)=<%2:, 3@#(3,+%=<%K 3o1%(1,% +"#A%0,&3:A%(3,$%& 

 2<%0,)$%&+"#  M5"C%2G 1$%=*$%&8"#$%)C%7"#=<%K  M+% M- ;D0%!F=<%O

 “+^*C%(1,%C,&3<%1-K 3*1%3!%T!G&1),&2:511-K ()*&(+,+%!*-7"#1-K 

+"0j2:, fair election 7"#1-K 2:511-K ()*&(+,+%!*-7"#1,+ 3+%):" ,U,)!F1G6 

4F2:2V#1% ()*&(+,+%!*-+"# ]G&(7,$% +5$%&!(!&1-K=>+ =>1"#E+"# B$%A:]%T!"/$%1-K 
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!F1G(1*+"# RA%(3,+%=(R,X,&.+G&.+G& C-E2:52:511 (7,$%)*+%(!&=3- 

7"#1,!F!-O 4G!*- 2:,+(1,K +^*C%(1,%1"#E3#" =0%D*-E1-K !F1G(1*V,  +"0j ,&3@#&+"# 

D#1%!>2G&1"#+%3#!%M-K)1,!F!-O  7$%K1#"$%&2:, )):"1-K M5"C%+  $%21C% 1"#(1,$%& 

M-K!F1A%O ;M@/M#"1"#+%M"#+%M@M-K)1A%3#"E(1,$%(;!,3"#E)!F1A%O  M5"C%1#"1"#  1*$%& 

2:, 17$%KT!G& 17$%K ?#C%&+C%M-K)1, ;D0%!F1A%”  (i)O      O

(i) ()*&(+,+%!*-B$%(),+%M-K(=, 4G2"#+()0G $% ,&0#!F1G10%M#2: BF)$%K8"#$%$@()&=2,& +"#A%0,&3:A% 

(3,$%& 10%]G&8:$%K 7+%=*A%(2&;2C%&M5+% ('S.''.PQ'Q)
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;!<%(X,$%0#;2C%2,8"#$%$@(1,%
8"#$%$@(1,%( &M52%&=,A,()&8:$%KD@*ZTD"/&()&(+,$%0G

(L+<,M5+% 2:1%( '/PQ'Q )
'cS'M#8:0%6 1!F$%&3;!<%K(+5,% 'P )+%

;!<%(X,$%0#()*&(+,+%!-*(+,%2):$%D-*Z0<%&;M$%&
 8"#$%$@(1,%( &M52%&=,A,()&8:$%KD@*ZTD"/&()&(+,$%0G=<% PQ'Q ;!<%K8:0% 

 1*$%& !F1G0@#4G2"#+()0G  (X*(X*()*&(+,+%!-*25,& ( ,$%;2$%0*,+5$%&!8"#$%)C% 

 1*+% ;!<%(X,$%0#=2f1;2C%2,8"#$%$@(1,% D-*Z0<%&!@#]!(4 6 !#4%2 \\c 8:$%K 8"#$%$@

(1,%( &M52%&=,A,()&8:$%KD@*ZTD"/&()&(+,$%0G]!(4 2:1% ( '/PQ'Q ) 1"#E;D$%K 

;!v,C%&X,&(=, PQ'Q;!<%K8:0% ;!<%(X,$%0#()*&(+,+%!-*(+,%2):$% ]!(4!#4%2 

c 1"#E ) ( ,+%!F!# ì"/3%25,&!FB$%=<%K “ ;!<%(X,$%0#()*&(+,+%!-*(+,%2):$% ” 

+#"D-*Z0<%&3"#+%=<%O

'O ]G&="C%&0"#&  ]+rv

PO ]G& $%(n,%(C,%   D-*ZB$%

cO ]G&M$%(2,$%8#   D-*ZB$%

\O ]G&(0,R3"N$%   D-*ZB$%

lO (4F+%1,R(2,$%  D-*ZB$%

uO ]G&<*C%E1$%   D-*ZB$%

SO ]G&(2,$%=,3:   D-*ZB$%

bO (4F+%1,0"#$%&M2%&3"N$%  D-*ZB$%

'.S

()*&(+,+%!*-(+,%2):$%

 PQ'QM#8:0% 21%3 '')+%(CEX#1% =1$%&0,!F (L+;$,M5+% ) 

;!<%(X,$%0# ()*&(+,+%!*-(+,%2):$% +"#D*-E0<%&M-K=<%O ;!<%(X,$%0#()*&(+,+%!*- 

(+,%2):$%+"# ()*&(+,+%!*- (+,%2):$%]+rv  !F B$%  D*-EB$% 'S ]G&;D$%K 

D*-E0<%&X,&=<%O
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[O ]G&( ,$%;2$%K    D-*ZB$%

'QO ]G&;2$%K8"#$%     D-*ZB$%

''O (4F+%1,1$%( ,$%( &   D-*ZB$%

'PO (4F+%1,(4_;2$%KL+<%   D-*ZB$%

'cO (4_M$%3:;2$%K    D-*ZB$%

'\O ]G&=,]G&     D-*ZB$%

'lO (4F+%1,(2,$%X>&   D-*ZB$%

'uO ]G&B$%&L+<%    D-*ZB$%

'SO ]G&=,(v&    D-*ZB$%

  2"C%E )

 (!@#) =GV=>)1$%( ,$%;2$%K]G&

 I"#3%M5/!%.+G&

  1*$%&()&2:J&(')

 8"#$%$@(1,%( &M52%&=,A,()&8:$%KD*@ZTD"/&()&(+,$%0G

 PQ'Q ()*&(+,+%!*- 1*+% D*-E0<%&M-K=<%K ;!<%(X,$%0#()*&(+,+%!*- 

(+,%2):$%8:$%K  e"+ 7+%7@)(=, !F1G25,&H (;!,L+,&M5+%25,&+"#  (;MM@Y 

(3K3,L+<%K), ;!<%(X,$%0# ()*&(+,+%!*-(+,%2):$%=<% =G&;M,&3*1%3!%(=, 

 D*-E 0<%&10%M# (C;D$%K ()*&(+,+%!*-+"# 1),&2:512N):"( ,$% ;!/3#!%+5$%&! 

(!&8"#$%M-K;M$%&2):"V# =@=A):"L+!F=<%O 

  ;M,&  e"++5(=,+"0j)!%10%M# ;D0% “(+,%2):$% 7$%K7$%KH #!%M5/!% 

()&8:$%K 0G2@MC%EM*-2N0*2%&)<%m  ,&C<%&M5+%25,&0*,):"(C;M$%&” +"# (+,%2):$%  7$%K7$%K 

;D0%(=, ;!<%(X,$%0#(+,%2):$%2:0Y 1"#$%&(+,%2):$%6 M?"#$%(+,%2):$%6 T2"/ZCA% 

(+,%2):$%6 )!%+*+%/(+5&)*,(+,%2):$% 7$%K X"  2:C%1+A% X"(1*Z 7+%7@ 

M-K(=, !F1G25,&6 +"#A%0,&3:A%(3,$%&25,&8:$%K ()*&(+,+%!*- ( ,$%8"#$%()& D*-E25,& 

H (;!,L+,&M5+%25,& ) (1*E):"M-E)!F=<%O

 “+^*C%(1,%1"#E (CC-E (+,%2):$% D*-EM*- 7$%K7$%K8:$%K 7+%7@M-K)1, 
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10%(C),C-E 10%(C), 3#!%+"#$%!@#+ 21>R>&6 4F(!2-K (C),1"#$%&2:,  #!%M5/!%()&C-E 

0G2@MC%EM*-2N+  ,&C<%&(C(1,K L+C%EL+,2N(1* 25,&.+G&L+@/M-K)1A%” (i) 

  X"#="#E;D0%);M$%&25,&2:, (+,%2):$% D*-EM*-  7$%K7$%K8:$%K 2-?@#25,&1*$% 1,BC%A> 

)2<%K=>25,&+"# X"(),+%=<%K 3#!%X@#&3#!%C<%& =$%1C%&25,& 3@#3@#(3,+% 

(3,+% (!&;M$%& 2):"M-K(=,(L+,$%KV# 7"#L+=<%O

 X"#E(L+,$%K!$% (+,%2):$%H 3#!%$C%&25,& X"(),+%2N6 =*+%3+%;2C%7C%2N 

25,&=<%  D*-E 0<%&H 0*2%&(7,$%)<% (!_1*$% 2>1<%;M$%&2):"R-6 ]+rv8:$%K 

 D*-EB$% 10%]G&M5$%&0GH  #!%M5/!%()&0*2%&)<%8:$%K (01C,  (!_1*$% 2>1<%(C=<%+"# 

(1*Z)!F=<%O

 (+,%2):$% D*-EM*-  7$%K7$%K1*$% 1,BC%A>(7,$%)*+%)=<%K  M5"/Z(=, 

]+rv25,&=<% =G&;M,&3*1%3!%=>25,&;D0%=<%K 1*+%  D*-E 0<%& (C;D$%K 

 #!%M5/!%()&8:$%K 0G2@MC%EM*-2N25,&  ,&C<%&M-K(=,%3<%& 2:C%+C%(=, (01C,;D$%K 

2:510*,(7,$%)*+%(!&2N):"=<%+"# (1*Z)=<%V# (;!,L+,&L+=<%+"#3<%& (1*Z 

M-K!F=<%O

 “+^*C%2B$%T!"/$%M-K1-K T2"/ZCA%2:,(1,K 25,&(=, ,&;D$%K (+,%2):$% D*-EM*- 

]+rv(1*+ 2:512N):"!F1A%O  1*$%&()&2:J&(1,%(1,%25,&+(1,K +^*C%21"#E 

 (!_2:, (1,%(1,%1$%&2,M-K!F1A%O 1$%&2,2N2):"R>&7"#1-K 3>(1*(1,$%2: 

3#!%X@#&3#!%C<%&(1*C-E ?@#&3#!%$C%&+"# L+C%EL+,( ,$% 3#!%M-K1A%3"#E X$%!F1A%O 

]+rv(1*+ 7+%7@()& !#"(+,$%&!F1A%” (ii) 

 ]+rv25,&H (01C,8:$%K 2:510*,(7,$%)*+%2N25,&+"# (;!,$%&;!C%(1*E):") 

=<%K  ;M,& M5+%2:, (+,%2):$% D*-EM*-  7$%K7$%K):"  1*$%&()&2:J&25,&=<% 

 (X*(X* #!%M5/!%()&]G&0G&v,C2: BC%X2%&25,&;D0%T!G&6 a1"#E=<% ]!(425,&6 

C<%&]!(425,&+ M*$%K;!/X,&=<%K (R,$% 1*$%&2:(CY 3#!%$C%&25,&+"#  M+%M- 

(i) ()*&(+,+%!*-( ,$%8"#$%()&1*$% !FB$%+><GM-K(=, 3>$A%10%]G&H (;!,L+,&M5+% (l.''.PQ'Q)

(ii) ):2%&;!<%CA%1*$% B$%(),+%A:]%T!"/$%M-KT!G&  8"#$%)M-K(=,  25"/&=2G& +"#A%0,&3:A%(3,$%&10%]G&H 

(;!,L+,&M5+% ('Q.''.PQ'Q)



31

L+C%EL+,( ,$% ;!/3#!%L+=<%V#  ;2$%):"(C=<%K  M5+%;D0%=<%O  X>&=;D$%K 

 25"/&=,&3o1%(1,% 7$%K1*$% B$%(),+%A:]%T!"/$%(=, +"#A%0,&3:A%(3,$%&25,& 

 (C;D$%K T2"/ZCA%(+,%2):$% 10%M#X+%!"#Y 7+%7@(7,$%)*+%M-K)=;D$%K  #!%M5/!%2N 

!@#0@25,&6 R+%3"#+%2N 23"#+%2N25,&+"# 1(C),125"/&0G .+@/(1*EM-E)=<%V#7"#=<%O 

A$%&=<%!$%3:5$% ()*&(+,+%!*-(+,%2):$%H =G&;M,&3*1%3!%2N8:$%K R+%3"#+%2N 

+$%& )2<%K  (;MM@2>25,&+"# =@=A ;D0%(0=<%K  M5+%;D0%M-K!F=<%O 

 “+^*C%(1,%1#"E+ 2-?@#C,&2:, !F1G0<%&)@#&()&(L+,%;$, 3,+!%X,&1, 

(3,+%+"#22NR>&O 3#!%M5$%1,3#!%!F(0O 4F(!2A%K (+,%2):$%+ R+%23"#+%C-EO 

2:52:5113#!%O 2-?@#2:J&(1*+ R+%23"#+%R>&7"#1-K  M5+%+"#3#"M5$%1A%O 2:1%!@#

1$%2):"=>(1*+"#  3*A%1+> 2:1%!@#1$%)( ,$% 3#!%(!&D"#E3"#1A%O  M#+

+#3,&(1*2:, 2:1%!@#1$%)T!G& )M"#$%(1*2:,2)R>&O 2:1%!@#1$% 2):")$% =+%(=M@ +1%

;!,&X#1%A>3"#E)1A%7"#1,3<%&2(;!,R>&O  -4F+!F1G+ 3#!%1, 2V#1%R-

(+,%2):$%+3#!%1,O 4FV,1),&2:512N2):"1,!-” (iii) 

 (A5R#A5 ,&;D$%K !F1G25,&6 +"#A%0,&3:A%(3,$%&25,&8:$%K  D*-EB$%25,&(;!, 

=<%K 0*!%0*-M5+%25,&+"#  (;MM@T!G&=@#&=!%L+<%K!F+ (+,%2):$% 7$%K7$%K 1*+% 

 X+%!F 1"#$%&(1*Z)T!G& )!%+*+%/(+5&)*, (+,%2):$% D*-EM*-25,&1*$% 1,BC% 

(!& !%M@)=<%K (+,%2):$% D*-EB$%25,&H =G&;M,& 3*1%3!%2N6 )!%1<%2N25,& 

2:,3<%&  ;$$%&!*,&D*A%),;D0%(L+,$%& (1*Z):")=<%O  RA%(L+,$%K 7"#(=,% 

(+5&)*,(+,%2):$%  D*-EB$%25,&=<% ;!<%M"#$%TD"/&  =$%&B$%(V,$%&25,&6 )A+ 

 D*-EB$%25,&8:$%K ;!<%M"#$%TD"/&!F1GB$%25,& ;D0%(C=<%K 1*+%(L+,$%K A$%&+-K="#E(=, 

0*!%0*-M5+%25"/& (!_X*+%3,;M$%&;D0%=<%O 

 “+^*C%(1,%="=(3,+%+(1,K (+5,$%&7),/2(1*  +#C%3@#&+ .+@ZD*@Z

 D*-ZB$%(1*M5]%&!-O T!G&(1,K  M# )!%+*+%(+,%2):$%1"#E R,1"#E 7"#1,+3-  )$%+ 

.+@ZM"#$%()&!*-7"# =>1"#E ;M(=xK1@7"!%)$%X"#&(1*C-E X"!%7@#&+O R,!-(;!,(;!,  M# 

.+@ZM"#$%()& 2V#1%(1,K!FR>& 7"#)$%(1,$% +^*C%(1,%+(1,K A@#R>&I5,” (iv)

(iii) )M"#$%!F1G2: ()*&(+,+%!*-+,3 1*$%& X>&;M,&;D0%0]%8:$%K 1),&2:512N25,&+"# 2:1%12%&1$%=<%K 

1,BC%):"=>10%]G&H (;!,L+,&M5+% ('\.''.PQ'Q)

(iv)  =+% $F&7A%  )*A% ( ,$%(;2=,n@2:  25"/&=,&10%]G&H (;!,L+,&M5+%O
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 “4G3>(1*M5<%&!F!-O  25"/&=2G&()&),3- =>1"#E!-O .+@ZM"#$%()&3- 4G3>!-O  M# 

2-?@#1,QC%+5 7"#3- 4G3>!-O R,2:(1,K ="!%2X>&(3,+%!FR>&” (v)

 ()*&(+,+%!*-(+,%2):$% (C;D$%K 2;D0%2(C3#!%(!&)2<%K 7892-(!&;M$%& 

7"#$%), !<,(!& 3#!%$C%&+"# X"X"(),+%(),+% 3#!%+"#$%M-K;M$%& 3@#&B2):"M-K=<%+"# 

(1*Z)!F=<%O ()*&(+,+%!*- CG&+!%M5"C% )+%=1w!1% P !1% 3#" 

( ,+%1"#R,3 P\)+%6 Pl)+%6 Pu)+% 8:$%K P[)+%(CEX#1%  ;!<%=>!"#$% 

=1$%&0,25,&1*$% 7892-(!&;M$%&7"#$%), !<,(!&(7,$%&!F&25,& 01$%X<%K=*$%&M-K 

;M$%&6 7892-(!&C<%&  7$%K7$%K+"# ?#!%6=@25,&1*$% X#1%3o$%K;M$%&6 ()*&(+,+%!*- 

21#"$%2G 10%)+% 3"#1*$% 2-(!&C<%&+"# ( ,%3@;D$%K  M5"/Z)!%+*+%25,& 1*$%& 

3"#+%3@(L+;$,;M$%&1"#E+"#=, ;!/3#!%M-K(L+,$%& (1*E)=<%O A$%&H  +5"/&7+% 

 (C;D$%K !A%2-),M"#$%8NC%&2:, 2-0#0#(!F$%&H  (u%2:S% X") ):"=<%V# 8"#$%$@!"#$% 

2G4GA,25,&2: 1),&B$%(L+;$,M5+%25,& ) (1*E):")!F=<%O

(v) cl 8:0% )*A% 2V,( ,$%(;22:  25"/&=2G&10%]G&H (;!,L+,&M5+%O

()*&(+,+%!-*1*$% B$%(),+%A:]%T!"/$%M-K(=,

4G2#"+()0G $% ,&0#!F1G25,& C+%2: !F1G10%M#2: 1,QC%):"=>8:$%Z

8#"B$%R, '\ 6 PQ'Q 1*$% (1*Z7@#(2&;2C%&;M$%&

(2&O O ()*&(+,+%!*-2:, ()*&(+,+%!*-(+,%2):$% 7$%K7$%K+(C ()*&(+,+% 

!*-.+G&10%M#3@#&+"# 0G2@MC%EM*-E2N  7$%K7$%K2:, R+%3"#+%2N(1*6 0G2@MC%EM*-2N  )<% 

 (=*&<@KD5$%&2N(1*6  +5$%K!5+%M50,&2N3"#E (;!,3"#E)1-KM50,&2N(1* ):"1A%7"#1-K 

0*!%0*-M5+%(1* ):"!F1A%O  - (!_2:, M$%I5,&=(R,X,& RA%3"# ):"!F=3-O

(;DO O TM@/(;!,)$%(1,K  -;!WC,(1* ):"1,2:C%!F1A%O 4F(!2A%K =>E 

 !"#$%&C-E=>):"1,(1*+"# 10%M#0G(;!,M5$%!F1A%O 10%M#+(1,K +^*C%(1,%1"#E 

!F1GC-EX"(1*Z7+%7@)1-K (+,%2):$% ]+rv(1*6 )!%+*+%6 T2"/ZCA%C-E M)"#$% 

(+,%2):$%]+rv(1*+(1,K  25,&0#2:, (01C,2:C%2N6 (;D,$%K21%2N):"1A% 

7"#1,(1*+"#(1*Z)!F1A%O (C,+%T!G& ()*&(+,+%!*- 3#!%$C%&0]%  7$%K7$%K2:, 

!>&(!F$%&+><G2N(1*  25,&.+G&(1*Z)!F1A%O 4F+10%M5+%!FO

 4#1"A (CC-E+(1,K (+,%2):$% 1*$%&()&2:J&25,&;D0%!F1A%O =>1"#E+
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7"#$%), (X*(X*  #!%M5/!%()&]G&0G&v,C+ BC%X2%&(1*;D0%1-K 1*+%  25,& 

0#+ 1$%&2,2N(1*):"1,+"#(1*Z)!F1A%O M#C+(;!,1-K R+%3"#+%2N(1*6 

21),&2N3"#E(;!,3"#E)1-K .+"/1$%2-(1*+"0j2:,  e"+ 3N!%):,&=>(1*3"#E3<%& 

(;!,3"#E)!F1A%O ()*&(+,+%!*- 2-7*A%0<%&?@#&()&+,32:, M*$%K;!/2"C%E(1*6 

!F20%(1*(!&),2:,3<%& 25,&(=, ,&;D$%K =>1"#E+ 1$%&2,2N ):"1,+"#(1*Z) 

1A%O

 )!%+*+%(+,%2):$%]+rv(1*X-2:,(1,K )!%+*+%+"#3"#+%T!G& =2,= 

21%):"1-K]+rv(1*):"=3"# AM$% )A+]+rv (V,$%&25,&6 ;!<%M"#$%TD"/& =$%& 

B$%25,&7"#1,(1*+ (),(X*&!FB$%(C1,+"# (1*Z)T!G& =>1"#E)-K R+%3"#+%2N(1* 

2-3"2%2N(1*):"1,+"#(1*Z)1A%O 4F;$$%&3"#E2)!FR>&O 

 (+,%2):$% 7$%K7$%K)-K ]!(46 C<%&]!(46 3#!%X@#&3#!%C<%&25,&+"# 

C,&3<%=(R,(!F+%2NC-E +5$%K=#@&1-K !@#0@2:,7"#)$%3<%&  25"/&0@#(1*Z)!F1A%O 

]!2,)C%+#C%1"#$%&2:,):"1-K M?"#$%(+,%2):$%(3&M#2:,7"#)$%3<%& !@#0@(3&25"/&C-E (7,$%

)*+%L+1,+"# (1*Z)1A%O  -(1,K  )<% (=*& 4GX+%;!<%KBD"#E 3"# !% 

1A%7"#1, (=M5,!F1A%O =>1"#E)-K #!%M5/!%()&0*2%&)<%1+%3,D"#E 3"#!F1A%O 

(01C,(+,$%&1, 1M#1<%&3#!%3"#E2)!FR>&O (+,%2):$%25,&2:,  0*2%&(7,$%)<% 

3"# !%M5+% ):"(C1,+"# (1*Z)!F1A%O

 ;!<%(X,$%0#(+,%2):$%+(C0T!G& (+,%2):$% 7$%K7$K%=<% =G&;M,&

)!%1<%M5+%C-E 3*1%3!%2N ,&C<%&1A%7"#1,+"# (1*Z)!F1A%O  2:C% 1+A% 

;D0%=$%K1,+(1,K ()*&(+,+%!*- (+,%2):$% 7$%K7$%K=<%  7$%K7$%K(=, 

 #!%M5/!%()& ,U,!"#$%  D*-E 0<%&25,&)-K L=n,3o2%&2"#&2N+$%&):$%&D"#E6 X"!%7@#&2:, 

):"1-K ;!<%(X,$%0#(+,%2):$%=<%3<%& 3+%):" 0"#&))-K  #!%M5/!%()& ,U,6 

8"#$%$@()&L=n,+$%&):$%&D"#E  X>&!-3"# !%1,+"#(1*Z)!F1A%O  M#()*&(+,+%!*- 

2:,  -8:0%M#+(1,K  ,&C<%&1A%7"#1,+"# +^*C%(1,%1"#E =@#&=!%3"#E)!F1A%O
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'.b

2-7*A%0<%&?@#&()&+,3

 PQ'QM#8:0% L= #̀1%3 '[ )+%(CEX#1% 8"#$%$@!"#$%=1$%&0,25,&1*$%  2"C%E 

(L+;$,0, 2:1% ['/PQ'Q;D$%K!F):"=<%K “3o1%(1,% +"#A%0,&3:A%(3,$%&25,& 

0#(B&(V,(;!,M*$%K8:$%K 2-7*A%0<%&?@#&M*$%K X#1%;!C%M5+%25,&”  ) 2-7*A%0<%&?@#&()& 

+,3=<% X"#(CE2:0Y  +5@/&B$%(L+,$%&(A5R#A5=1%2:1%8"#$%=<%O X"#2-7*A% 

0<%&?@#&()&+,301$%=<%K  M5"C%1*$% 8"#$%$@()&!F1G25,&H =+%12%&2:, !F1G 

2:1%!@#1$%M*$%K ;!/=<%K)+%2:0Y ()1*+%!F+ (L+;$,M5+%X#1%(=, L= #̀1%3 

'[ )+%(CE1*$% \' )+%2: [' )+%=,)":(L+,$%&(1*E)=<%O 2-7*A%0<%& 

?@#&()&+,301$%=<%K L= #̀1%3 '[ )+% 2: 8"#B$%R,3 u )+%(CE  X" 

)+%(!F$%& S[ )+%)):"M-K=<%O X"# S[ )+%V>(=,  M5"C%+,3=<%  =0% 

1<%(X,$%X,&(=, !F1G25,& 1*+% 2-7*A%0<%&?@#&()&3#!%)C%  3*C%C<%& 

!F&(=,  M5"C%+,3;D0%(L+,$%&(1*E)=<%O 

 X"# ;!$% ;!<%M"#$%TD"/&!F1GH  e"+A:]%T!"/$%R+%25,&=<% 0<%&?@#&()& 

(V,(;!,!*-25,& 1*+% M*$%K;!/2"C%E25,& (1,$%&M@),1*$% +C%E=1%M5/!%M5A%2N25,&0*, 

M@);M$%&8:$%K (+,%2):$%25,&H R+%3"#+%2N25,&+"# L+@/(1*E);M$%&+ “3*1%3!%0*, 

0<%&?@#&!"#$%M*$%K”+"#  VC%E 1,&;D0%(0M-K!F=<%O X"#+C%E=1%2N25,&(L+,$%K 3>X# 

0<%&(B&(V,(;!,;M$%&25,&3<%&+5$%&!8"#$%;M$%& C<%&!F&M-K!F=<%O 

 8"#$%$@!"#$%2G4GA,25,&2: 8"#$%$@()&!F1G1"#$%&H !F1G2>BF4!"#$%&7"#$%),(V,(;!, 

M5+%25,&+"# 0+%1$%R, P\ )+%2: ( ,+%1"#R, cQ )+% X" X#1%3o$%KM*$%K 

;!/M-K!F=<%O 2-7*A%0<%&?@#&()& +,3 1(3:5,+%3@#& 1*+% 10%.+"2%0, 'l2"C0% 

 M5"C%(!&Y(;!,L+,&M*$%K;!/M-KT!G& A$%& 0G 0]%+"#!$% P .+"2%0G X#1%3o$%K(!&M-K 

=<%+"#(1*E)=<%O ;!<%M"#$%TD"/&!F1G8:$%K A:]%T!"/$%R+%!F1G25,& ,&3@#&=<% 

(V,(;!,M*$%K  M*$%K ()&1C%&1>)M-K(=,%3<%& (V,(;!,M5+%25,& 1*+% 1$%& 

+5!%(=, 7$%7,0<%&+2%&25,&;D$%K  .+"2%.+"2%00%(7&T!G&2: M*$%K;!/M-K), +C%E=1% 

M5/!%M5A%2N25,&):"(L+,$%& (1*E):")=<%O 

 “+^*C%(1,%1"#E!F1G+ !X21$%=*$%&1-K (V,(;!,M5+% 10%M#3@#& 
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 !A%M@)!F1A%O (C,+%10%(MF+%X!%1$%(1,K 1M5"/Z M5+%(1*+"# ;D/1% 

3"#+%)1-K 1*+% 1+A%12%& TV + (V,(;!,M5+%(1*2:,(1,K  $% ,&)":1-K 

8"#$%$@()& Message (1*!F2=*,&(1,KR>&” (i)

  X+%!F +C%E=1%M5+%25,& ;!$% 4G2"#+()0G!F1G25,& 1*+% 0<%&?@#&()& 

3#!%(7,$%),1*$% L+@/(1*E)(=,  ;M,& M+% M-10%M#2:,  M5"/Z(=, 2-789CA% 

25,&1*$% )A+]+rv+-K="#E(=, ),X>&25,& !F B$% (4=7"#$%),  ,U, 

!"#$%25,&=<% ;!<%M"#$%TD"/& =$%&.+G&H  2,M@ D*-EB$%(V,$%&25,&;D0%(C;M$%&6 

;!<%M"#$%TD"/&!F1GH 3+%):"!F1GB$%25,& ;D0%(C;M$%&1"#E(L+,$%K L=n, ,U,+"#=@#&Y 

2"2"!F1G 1*+% R+%3"#+%2N25,&6 !FB$%!1%=+%2N25,&):"M-K=<%O X"#!FB$%!1%=+% 

2N25,&+"#  (;MM@Y ;!<%M"#$%TD"/&!F1G8:$%K A:]%T!"/$%R+%;D0%(=, !F1G25,&H 2-7*A% 

0<%&)@#&()&3#!%$C%&25,&+"#  VC%E 1,& ;D0%(0M-K2N25,&6  M+% M-;D0%(0M-K;M$%& 

25,&):"M-K!F=<%O

 2-7*A%0<%&?@#&()&+,3 10%M#3@#&+"# ;M@/$@#=@#&=!%L+<%K!F+ ;!<%M"#$%TD"/& 

!F1G (C;D$%K3<%& 2-7*A%0<%&?@#&()& 3#!%$C%&25,&+"#  X>&13<%  $%1"#+% ,& 

1"#+% (7,$%)*+%M-K;M$%&2)":M-K!FO  ;M,&!F1G25,& (C;D$%K3<%& ($*(L+&8:$%K 

3> $% ,& M+% M-6 3#!%!"#$%M*$%K  +C%E =1%25,&(L+,$%K X"X"(),+%(),+% 

(7,$%)*+%8"#$%;M$%& 2)":M-K(L+,$%& (1*E)":)!F=<%O X"#E(L+,$%K ;2C%2,;!<%=>3>X# 

 (C;D$%K3<%& 8"#$%$@()&!*-h&X*+%PQ'Q ()*&(+,+%!*-m ()*&(+,+%!*-2-7*A% 

0<%&?@#&;M$%&V>(=,  (1*E .+@/8:$%K25,&0*, X"(1*EM*$%K 2)3"#+%L+=<%+"#(1*E)": 

)=<%O      O

(i)()*&(+,+%!*-1*$% B$%(),+%A:]%T!"/$%M-K(=, 4G2"#+()0G $% ,&0# !F1G10%M#8:$%K 

7+%=*A%(2&;2C%&M5+% (cQ.'Q.PQ'Q)
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'.[

()*&(+,+%!*-(CE 7892-(!&;M$%&

 PQ'QM#8:0% 8"#B$%R, S)+%6 ()*&(+,+%!*-(CEm 2-)@# 25,&0#1*$% 2-)@#25,&H 

()*&(+,+%!*-7"#$%), 0<%&+2%&25,&;D0%=<%K C@C+% u C,)G 2-?@#D*$%K3:0%)C%6 

 25,&;!<%=>():Z(2:,+%1*$% 2-!@#& 3*1%25,&;!=)C% 0=<%1"#E+"# ]!(46 C<%& 

]!(4!F3#!%X@#&3#!%C<%&25,& 1#"$%& ;!=2N):"(=,%3<%&  M5"/Z(=,2-)@#25,&6 

 X>&=;D$%K (+5&3+%(4=25,&):" 2-?@#25,&1*$% 2-?@#D*$%K3:0%T!G&3:5$% T!G&;M$%& 2-!@#&25,& 

 1*$%& 7892-25,&;D$%K ;!<%K(C=<%+"# X>&;M,&;D0%0]%1M#  (C;D$%K (1*Z):"M-K)!F 

=<%O [()o;!<%=, 'S)!%+*+% 2-?#@25,&1*$%;D0%!*,&(=, 2-2=2,2N] (i)

 (A5R#A5 ,&;D$%K ()*&(+,+%!*-(CE 2-(!&;D0%0]% 1(3:5,+%3@#&1*$% 3*1% 

3!%0*,7892-(!&8"#$%=<%+"#(1*Z):")!F=<%O 2-(!&=> 25,&0#=<%  (8:,$%K A:+% 

2):"6 ( &M52%&0*,8:$%K 2-(!&8"#$%M-KL+!F=<%O  (=&0"1% ,&;D$%K C@C+%!"#$%& 2-(!&2N 

 ,&3@#&2:, ( &M52%&T$"2%=+%(=,%3<%& (CEM$%&!"#$%&2:0Y 2>22:C%=<%K+"0j)!%25,& 

;D0%!*,&3,=<%+"# (1*Z)!F=<%O  X>&=;D$%K (M5,$%+5=<%K T2"/Z;!(C),25,&8:$%K 

 3:2%&(B&=<%K (+5&3+%(4=25,&1*$% 2>22:C%=<%K;D0%0]%25,&  25,&7@#&;D0%!*,& 

M-K!F=<%O 2>22:C%(=, +"0j)!%25,& ;D0% 2-?@# 1*$%&):" 2-?@#2:J& !F B$% 1,BC% 

):"=>25,&+ ;!<%M"#$%TD"/&!F1G+"# 2-(!&)C% 1"#+%)"#+%(=,%3<%&(+,$%&6 =*A%B"#+%Y 

(=,%3<%&(+,$%& D" ,&(!&(0M"#$%&2N25,&):"(L+,$%&="):")=<%O  X>&=;D$%K 2-?@# 

!"1%M5"C%CG&3,=<%8:$%K 2:5 2-X*+%(!&=>  () 1*+%+"#  (;MM@T!G& 2-2=2,2N25,& 

;!/3#!%M-KL+=<%+"# (1*Z):")!F=<%O 

 “()*&(+,+%!*-2:,3,(),+%2-(!&1-K=>(1*+"# 2-?@#2:J&+ =>E(+5,$%&=,& 

(1*+"# (;!,1-K(3=@25"/&C-E ‘RA%!F1G+"#X<%K)2:,3- ="1A%2"#E3,&6 RA%!F1G3- 

="1A%2"#E3,&’ 7"#T!G& .+@KD*@Z+"# 2-X<%K)2A%7"#1-K  e"!y,A%!F1-K 0+,&3@#&25"/&C-E ( ,%

(i) ()o;!<%=, 'S)!%+*+%):" 2-)@#10%M#m C@C+% SC,)G2-(!&0]% 2-!@#& 1*$%& 2-;!,&25,&;D$%K ;!<%K<!%(C=<%K 

 1*+% 1#1%;D$%K X"#&X<%KM-K)=<%V# 2-789):$%10%]G&+ (;!,L+,& (S.'Q.PQ'Q)
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V0%(;!,7"#(C1,+"#(1*Z;2$%M-K)1A%O  2-3+%2:1%(1*+"# 4"#$%M@T!G&  2:1%;M0%(!&

(C1-K 7),2+(1,K ‘)*,=,&(1*+ 23#!%11%2+"#$%11%C-E (C,+%T!G&(1,K 

=(R,2(!F+%R>&;D0%(C(1,K =>1"#E.+"/+%1-K!F1G+"#(;!,M"#$%&T!G& +^*C%21"#E+ 

;M0%(!&1,!F’ 3"#E (;!,L+1A%” (ii)

  ;M,& 25"/& 0,&10%M#;D0%(=, (C,+%1"#&2-25,&(!&(0;M$%&;D$%K3<%& 789 

2-2=2,2N25,&;!/3#!%M-KL+=<%+"#(1*E)":)=<%O ()*&(+,+%!*-(+,%2):$%2: X#1%;!C% 

=<%K ]!(425,&!F (D,%;!M5+%25,& ) 2-789):$%25,& (C;D$%K 2-0,)$%&1*$% 2"2"H 

 2<%!F6 2!F+"# =+%7"#$%), 2-0,)$%&X#1%;!C%(L+;$,=<%K (C),25,&1*$% =*,& 

(),+%00%(7&)2<%;D0%;!G& 2"2"C,2<%2!FM-KY X<%K=*$%&3"#!F+ (+,%2):$%2: =1% 

2:1%X,&(=, (C,+%7@#&)+%21"#$%2G 7892-(!&!"#$%M*$%K )":=>25,&+"# ]!(48:$%K <G 

(C,+%1"#&2-0,)$%& ;D0% X<%K=*$%&(!&)2<%;D0%(L+,$%& (L+;$,X,&=<%O C,2<% 

0,)$%&X<K%=*$%&)2<%K (C,+%7@#&)+%+"# ()*&(+,+%!*-(CE21"#$%2G )+%=1w!1% 

=@#&!1% 3"#1*$% =1%2:1%X,&!F=<%O ="#E(=,% 8"#B$%R,3 S )+% 2-(!&(C0]% 

 M5"C% X"1"#$% (C,+%1"#&0,)$%&25,& X!%1"#&(!&;M$%&+"# ]!(4 3#!%X@#&3#!%C<%& 

25,&8:$%K2<GR- 2-(!&M*$%K;!/M-K(=, +"0j25,&;D0%!*,&M-K=<%+"#(1*E):")=<%O (C,+%1"#& 

0,)$%&25,&+"#M*$%K;!/M-K),1*$%3<%& 3#" !%(=, 0,)*+%0,12%& (X,+% X,&25,& 

;!=8"#$%;M$%&2):"=> 2-789):$%25,&+"#!F 2-0,)$%&1*$%X<%K=*$%&Y 2-(!&(0M-K(L+,$%& 

="):")!F=<%O  7"#&)*,&7@#&;D0%!*,&M-K=<%K +"0j)!%2:,  ()*&(+,+%!*-(CE  <(C!"#$%& 

1*$% 2-?@#25,&m  (X,+% X,&2)":R-3"#=3"# 1"#+%?"#+%0,)$%&()&=*$%&Y 2-(!& 

(0M-K;M$%&;D0%=<%O X"#;D0%)!%25,&+"#L+<%K!F+ 2-0,)$%&25,&H M"#$%2,2N=<%  3*C% 

 ,&C<%&M-K=<%+"#(1*E)":)2<%;D0%!F=<%O 

 “+^*C%(1,%1"#E+ CA%+3,1,!FO 4G2:, =C%&(MF$%0,)$%&2):"(1,K 

q<%K0,)$%&C-E (C)1A%O 4G)!%+*+%+"# (;!,$%&3,1,3<%& 3!"#$%&!- ):"(=&(1,K 

2-0,)$%&2:,2!FR>&O  3#!%1D+%C-E CA%3-2;!C%M5$%6 2-3<%& (!&D>&1A%):"( ,$% 

(!&M5$%3"#E )!%+*+%)@#&+"# ()*&(+,+%!*-21"#$%M$% 10%)+%2:,=*,&(;!,1,  

2:1%!@#1$%C@!F1%(1*6  (D (2C,2<%(1*6  3#!% +"#$%(1*+"# (2&X,&3"#+%T!G& 

(ii)2-)@#1*$% 1,BC%+5=> 2>31C%&(+5,$%& #!%10%]G&H (;!,L+,&M5+%('P.''.PQ'Q)
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2-(!&1-K(CE+"#3,M-KD"#E (;!,3"#+%1A%O 2-(!&1-K(CE=*,&(1,K3<%& =>25,&(1*+"# 

030%C@!F1%(1* R,(1* 2)!FR>&O 4F2A%K 2-;!,&X#1%(!&(1,K +^*C%(1,%3<%& 

0"1%X-):"1, ;M0%T!G& X<%KM-K3"#+%1A%O 2-+ =@#&!@#&X<%K)1A%” (iii)

 18"#$%$@3@#& 1"#$%& 1,8:$%K L+<%K2<%7"#!F+3<%& C<%&32%&(!F$%&0@#;D$%K 

2-=2,2N25,&;!/3#!%=<%+"#(1*Z):")!F=<%O 2-?@#(0,$%KL+<%K()& 1,BC%+5=>25,&+"# 

D" ,&(!& TM"2%&(;M,+%Y (=,%3<%&(+,$%&6 ($*(L+&="#E2V#1%  ;M,& M*$%K ()& 

10%M#M#8:$%K 7*-(7,$%Y(=,%3<%&(+,$%&6 1*C%& ,&(!&;M$%&;D$%K(=,%3<%&(+,$%&6

;!<%M"#$%TD"/&!F1G 1*+% +"#A%(!5,+%2-25,& 2-X<%K(!&(0)C% (0M"#$%&M-K=<%+"# 

(1*Z )!F=<%O X"#E ;!$% ;!<%M"#$%TD"/&!F1G2: 3o1%Y 2-X<%KM"#$%&X,&=>V# A>7)=> 

7A%]G&6 7A%K$F&]G&MC%E (),+%):"3,T!G& 10%]G&3:5$% 7A%2-6 7A%K$F&2-MC%E 7892- 

3+%2:1%25,&X#1%A>+, ;!<%M"#$%TD"/&!F1G ,& 2-X<%KL+=<%+"#(1*E)=<%O 

 X>& =;D$%K A$%&+-K="#E(=, 2=2,2N25,&=<% 4G2"#+()0G  $% ,&0#!F1G25,& 

2-?@# +"#A%0,&3:A%2X,&8"#$%=<%K 2-?@# 25,&0#1*$% ;D0%!*,&M-K=<%+"# (1*EM-K)=<%V#

1"#$%&)$%&=,&0<%&3@#&<G<*1%()&!F1GH (;!,L+,&M5+%25,& )="):")=<%O ;!<%M"#$% 

TD"/&!F1G +"#A%0,&3:A%25,&8:$%K )A+ +-K="#E(=,  ,U,!"#$% D*-E 0<%& 7$%K 

7$%K+ 2"2"1"#EB$%(),+%M*$%K2):"(=, 2-?@#25,& 1*$%&="#E B$%(),+%T!G& 7892-(!&),1*$% 

0*+%D+%;M$%&6 2=2,2N;!/3#!%;M$%&25,&3<%&):"M-K!F=<%O  M5"/Z(=, 2-789CA%25,& 

1*$% 2"2"+"#A%1"#$% 0]%&0,&7@#&;D1%8"#$%;M$%&  ,&C<%&(=, 2-789):$%25,&H  (C 

 X,&+"# 2-?@#1,BC%)":=>25,&2:  =@#&M5Y 2-3+%2:1%25,&m a1"#E0"1%L+"/+%!F1G+"# 

()*&M5A%2-(!&T!G& 2-789):$% (C;D$%K 2-!@#&X-="#E 7892-X<%K;M$%& +"0j)!%+"#=,3:5$% 

;!/3#!%M-K)(L+,$%& +,A+@):$% 2-789):$%25,&H (;!,L+,&M5+%25,& ) =")":)=<%O

[=@#&M*T2"/ZCA%6 2$%&)*, =$%&(+5&)*,6 2-)@# 2:1% ' ] (iv)

(iii) 02%&(M5,$%&T2"/ZCA%1*$% 7892-(!&M-K=> CA%2:)C%+#C%="#E 3,(),+%Y  3#!%3#!%(C=> 3>$A%10%]G&H 

(;!,L+,&M5+% (b.''.PQ'Q)

(iv) ;D0%0]% (') )A+]+rv ]G&M50%3*$%2: =+%7"#$%),!F1G2: (03o1%X,& =<%K 2-?@#+"#A%0,&3:A%25,& ,& 

2-?@# ;!$%R+%1*$% (C),M5(!&Y 2-3+%2:1%25,& 2<%=#"E 2<%!@#X#1%(!&=<%+"# 2="8"#$%(0)C% ;!/3#!%

;D0%0]% (P) )A+]+rv ]G&M50%3*$%2: 2-?@# 1*$%& 3:5"/ZB:+%789;!/MC%& X" =*,&(),+%Y .+@KM"#$%()&!F1G ,& 

2-(!&)C% 2-)@# 1*$%&m 2-7*A%0<%&?@#&  

=+%(=O O NDF !F1G2-?@#+"#A%0,&3:A%
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 “+*2%&TM@+#C%&T2"/ZCA%2: 7"#$%+A%;D$%K 10%C,)GMC%E=*,&!F+ =;!/02%& 

(+5&)*,="#E (),+%T!G& A$%&=;!/02%& (+5&)*, ):"2-?@#1*$% 2-(!&=<%K )*,=,&25,&=<% 

 ?#!%25,&=D*A% 2-)@#2z&7),225,&+ 3"#=3"# .+"/&7*-2N( ,+% +;!(C=+-K="#E 

2-3+%2:1%X#1%T!G&(C,+% A$%&2-)@#25,&3+%X-="#E 2-3+%2:1%+"# !%)T!G&  7"#!F 

2-)@#2z&25,&2: “ 2:1%;M0%”T!G& (C,+% 2-0,)*+%+"#(MF+%T!G& 2-789):$%25,&H 3+%X-="#E 

X<%K+, 2-!@#&X-="#E=*,&(),+% X<%KM"#$%&=<%”  (v)

 2-789CA% 25,&0#1*$% ;!<%M"#$%TD"/&!F1G2: 2-789CA%10%M#3@#&+"# .+"/1$% 

0<%&?@#&="2%&=*$%&X,&T!G& A$%&1"#EH !F1G10%M#1<%&+"#=, 2-(!&(0)C% (7,$% 

)*+%M-K2N25,&):"=<%V#=")=<%O 0<%&?@#&="2%&=*$%&),1*$%  =@#&;!/(=,C<%&32%& 

25,& (C;D$%K (4=D*@ZTD"/&()&+"0j)!%25,&3#!%(7,$%(!&;M$%&6  (=&0,&(M5&($*25,&6 

(M5&(!&;M$%&0=<%K ;!<%=>E()&), BC%(7,$%2N3#!%$C%&25,&+"# 2-7*A%2N3#!%$C%&25,& 

 =*$%;D$%K (7,$%)*+%M-KL+2N25,&):"T!G&6 ;!<%M"#$%TD"/&!F1G2: !  ;M,&!F1G25,&+"# 

2-2(!&B@K(1,K(0)C% L+"/1$%D" ,&(!& 0G0]%(7,$%)*+%M-KL+=<%+"#(1*E)=<%O 

X"#C<%&32%&25,&;D$%K!$% 2-789CA%(C), (1,%25,&25,&1*$% ;!<%M"#$%TD"/&!F1G  ;!1% 

 =1% 8"#$%)M-KL+=<%+"#(1*E)=<%O

( ]!2,- (1,$%=,/;2$%&;M@/ (+5,+%7<% 2: ;D0%)!%25,&) 

 “()*&(+,+%!*-)+%21"#$%M$%3!"#$%& 3"#+1<%&+ )!%+*+%X-2:, 32%&3,

M$%&(!&1A%O  3+,&M$%&(!&1,3"#E (;!,T!G&(1,K !"#+%7@3,(+,+%1,3- 

):"1A%O (C,+%T!G&(1,K 32%&M$%&(!&X,&1A%(C,%O 2-(!&)$% RA%!F1G+"#(!& 

)2:,3- ="1A%2"#E3,&3"#E (;I,$%D*$%K2-7*A%1-K )!%+*+%3>.+G&7"#=>(1*(1,$%2:

):"1A%”  (vi)

(v) ()*&(+,+%!*- (0,$%KL+<%K (3K3,=> 10%]G&H (;!,L+,&M5+% (b.''.PQ'Q)

(vi) (1,$%]+r3,2:;!<%=>10%]G&H (;!,L+,&M5+%(''-''-PQ'Q)
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2-?@#1,BC%)":=>25,&
 7892-(!&;M$%& 3#!%$C%&0]%  7$%K7$%K1*$% 2-?@#2:J&25,& !F B$% 2-?@#BC% 

X2%&25,& ;D0% 1,BC%A>)=> 25,&0#2:, !<,()&BC%X2%&25,&;D0%=<%K 1*+% 

()*&(+,+%!*-7"#$%), C<%&]48:$%K 3#!%X@#&3#!%C<%&25,&+5$%K=@#&),1*$% (A5R#A5 

 ,&;D$%K  M+% M-2):"=<%+"#(1*Z)":)=<%O ="#E(=,% ()*&(+,+%!*-10%)!%H 

 =+%V# 7"#8"#$%(=, “3:5"/ZB:+%7892-(!&;M$%&” 7"#=<%K #̀U% `xF)!%8:$%K ;!<%K0@# 

;M$%&)":6 2)":+"# (3K3,L+<%K3:5$% =@=A;D0%D*A%+"0j)!%25,&+"# (1*Z):")!F=<%O 

2-?@# 25,&0#1*$% 789;!/=<%K(C),  M$%& +5$%& 0G0]%X,&):"2N25,&2:, 3:5"/ZB:+%7892- 

(!&;M$%&0C0% V#1%2V#1%=@=A;D0%8"#$%D*A%):"=<%+"#(1*Z)=<%O  M5"/Z2-?@#25,& 

1*$% 3:5"/ZB:+%7892-(!&;M$%& 0C0% (L+,$%&+"# 2-?@#1,BC%)":=> BC%X2%&25,&2:  2:C% 

1+A%="):"C,&3<%X,&;M$%& 2):"(=,(L+,$%KV# C,&3<%3+%M@8"#$%(=,%3<%&6 

 M5"/Z2-?@#25,&1*$% )<%)*A%M5+%):"):";D$%K 789;!/),(C), ,& 2-)@# 1*$%&)":  ;M,&3>25,& 

;2$%8"#$%)C% ;!/3#!%X,&=<%+"# 2-789):$%25,&H =@#&=!%M5+%25,& ) (1*E)":)=<%O 

 X>&=;D$%K ;!<%M"#$%TD"/&!F1GH  1$%& +5!%(0M"#$%&2N):"=<%K 2-?@#25,&1*$% 2-(!&;M$%& 

+"#  CG&+!% (0,$%KL+<%K(0M"#$%&8"#$%)C% ;!$%7$%X,&=<%+"# (1*Z):")=<%O 
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7892-()1*+%;M$%&
 ()*&(+,+%!*-+5$%&!=<%K(CEm 7892-(!&;M$%&+"0j T!G&7@#&3:5$% T!G&7@#&;M$%& 

7892-()1*+%;M$%&+"# ()*&(+,+%!*- C<%&]!(425,& ) !@#2:C% ,&;D$%K <(C \ C,)G 

2-?@#!"1%M5"C%1*$%01$%)2<%;D0%;!G&6 2-?@#25,&1*$% 2-()1*+%M5"C%m% 25+%;2$%=+%(= 

 (C;D$%K 2-?@# D*-EB$%25,&6 2-?@#+"#A%0,&3:A%25,& ;!$%  25,&;!<%=>  C<%&7@#& 'Q 

h&():Z(2:,+%1*$% ()1*+%)2<%V# (D,%;!!F)":=<%O (vii)

 2-()1*+%;M$%&7"#$%), 2-3"2%2N6 2-2=2,2N25,&8:$%K !1%=+%Y =@#&=!%L+<%K 

3:5$% !X27@#&  M5+% (C;D$%K ()*&(+,+%!*-]!(46 C<%&]!(48:$%K 2<G(=, 

L+"/1$%7892-25,& ,& X<%K=*$%&()1*+%M-K;M$%&+"# (1*E)":)=<%O ()*&(+,+%!*- 

C<%&]!(4  MC%& ('Q)6 !#4%2 l' {  ) 789;!/X,&(=, L+"/1$%7892- 

3+%2:1%25,&!F)":=<%K 0, "1%25,&8:$%K 3+%M@;D1%!"#$%&25,&+"# )!%+*+%="#E (+5&)*, 

 #!%0# (+,%2):$%2: !@#0@('c)8:$%K  1<%;!/T!G&6 .+"/1$%789;!/T!G&(=, 2-789):$%25,&H 

 2<%0,)$%&6 =+%7"#$%), 2-0,)$%&1"#E8:$%K  1>1+* 2-?@#25,&2D*$%K2G 2-?@#2:J&25,&X@ 

!"#E(!&)2<%;D0%=<%O A$%&="#E7"#X,&=<%K1"#$% .+"/1$%7892-3+%2:1%25,&=<% 

<(C(3&C,)G(C,+%!"#$%&1*$% T2"/ZCA%(+,%2):$%25,&="#E (),+%)":3,2N25,&):"!F=<%O 

(),+%)":3,(=, L+"/1$%2-25,&H (C X,&2:,3<%& .+"/1$%7892-;!/;M$%&7"#$%), 

C<%&]!(425,&8:$%K <G 0C0%1+5 1<%;!/X,&;M$%&2)":(=,6 2-7893+%2:1% 

10%M#M5$%& 3"#+% 0, "1%10%M#;M$%&0G;D$%K =G&;M,&M5"1%!"1%X,&;M$%&2):"(=, .+"/

1$%7892-3+%2:1%25,&;D0%(C=<%+"#(1*Z)":)=<%O A$%&+-K="#E C<%&]!(48:$%K 

2<G(=, .+"/1$%7892-3+%2:1%25,&+"# T2"/ZCA%(+,%2):$%25,&2: X<%K=*$%&() 

1*+%M-KL+=<%+"# (1*E)":)=<%O [ +2,)*1%T2"/ZCA% 2-?@#25,&2: ;D0%)!%25,& ](viii)

(vii)  25/"&=,&3o1%(1,%6 ;!<%=>E3o1%(1,%6 1#"$%&(4=.+G&3o1%(1,%25,&7#"$%), ()*&(+,+%!-* 

C<%&]!(425,&  MC%&('P)O !#4%2(ul)O (uu)

(viii) +2,)*1%T2"/ZCA% C@C+%(u)C,)G6 2-?#@25,&D*$%KD*$%K;M$%& .+"/1$%2-0,)$%&25,&+#"3#"+%(2&), 2-?#@(c/')

1*$% 'u 2-6 (c/P)1*$% cc 2-6 (c/c)1*$% P\ 2-6 (c/l)1*$% Pu 2-6 ('/')1*$% P' 2-6 ('/P) 1*$% lQ 2-6 

(\/P)1*$% lc 2- V# =")T!G&6 +5C%?#@25,&=#"E =*,&(),+%0@#02%&(=, MF T2"/Z CA%(+,%2):$%2: M*$%K2;!/V#7#"Y 

X!%2@0@#02%&Y2)M-K!FO
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 L+"/1$%7892-(!&T!G&(=, 2-789):$%25,&0,)$%&+"# =+%7"#$%), 2-)@#2:J&25,& 

X@="#E ()*&(+,+%!*-+5$%&!(=,(CE1*$% 2-?@#2D*$%K2G(!&!"#E)2<%;D0%=<%O ()*&(+,+% 

!*-]!(46 C<%&]!(4!F !#4%2 lP  ) (!&!"#E3,=<%K 2-0,)$%&+"# =+%7"#$%), 2-?@#2:J& 

=<% !@#0@ ('c) !F .+"/1$%7892-3+%2:1%;D$%K 7892-(!&T!G&=>25,&H  2<%25,&+"# 

=+%7"#$%),2-0,)$%&1*$% .+"/1$%7892-(!&T!G&(L+,$%& 2:1%=,&X,&)2<%V# !F):" 

=<%O ="#E(=,% L+"/1$%7892-(!&T!G&(=, 2-789):$%25,&=<% ()*&(+,+%!*-(CE1*$% 

3<%& X!%2@Y2-?@#25,&1*$% 7892-(!&M-KL+(L+,$%&+"# (1*E)":)=<%O X"#2-789):$%25,& H

7892-3+%2:1%25,&+"#3<%& 2-?@#2:J&8:$%K 2-?@#1,BC%+5=>25,&+ X<%K=*$%& 

()1*+%M-KL+=<%+"# (1*E)":)=<%O    

 “7892-(!&L+=<%K MF BC%X2%& M5"/Z8:$%K 1!%2(1,%=,& M5"/Z=<% 

2-(!&=<%K (CE1*$%  2:C%1+A% ?:"(CL+(=,%3<%& .+"/1$%7892-;!/8#"$%()& 

!@#=t,C%  25"/&25"/&8:$%K 3,(),+% .+"/&!2%&L+=<%K ;D0%0]%25,& ):"M-KL+!F=<%O 

(+,%2?:$%  (C8:$%K 3@#&BM*$%K2;!/M-K=<%K 1*+% X"!%1"#+%;!WC,)!%25,& ;D0%(0 

2<%K  (C X,&=#"E (),+%M-K=<%K ;D0%0]%3<%&?:"M-K!F=<%”  (ix)

 ()*&(+,+%!*-]!(4 !#4%2 (S')  ) <(C \ C,)G(+5,%2: (),+%):"3, 

(=, .+"/1$%2-25,&+"# M"#$%3@#2-25,&;D0%=<%K1"#$% X<%K=*$%&()1*+%;M$%&2;!/)V# 

7"#X,&!F=<%O ="#E(=,% <(C \C,)G(+5,%2: (),+%):"3,(=, .+"/1$%2-25,&+"# 2- 

?@# 25,& ;!,&1*$% X<%K=*$%&()1*+%M-KL+(L+,$%&(1*Z):"1"#$%1C%&2N25,&):"M-K=<%O 

 4#1"A M5+% (C;D$%K  25,&;!<%=>():Z(2:,+%1*$% 2-()1*+%)2<%V> 

(=, ]!(4+"#M5"/&(D,+%Y 3:5"JZB:+%2-()1*+%;M$%&25,& ;!/3#!%M-KL+=<%+"# 1"#$% 

1C%&M5+%25,&6 +C%E+*+%M5+%25,& )(1*Z)":)=<%O ]!(4 ,& M5"/&(D,+%),1*$% 

 C"2%K7@#& (C;D$%K L+"/1$%0G0]%X,&)":;!G&(=, 3> 'Q h& ():Zm=, 2-()1*+%=<%K 

;D0%)!%25"/&2:=<%  7"#&BF&7@#& +"0j10%M# (C;D$%K 2-?@#1@MF&!"1%Y 2-)@#2:J&10%]G& 

1<%&=, =G&=C%E()1*+%M-K=<%K ;D0%)!%25"/& X" )":M-K=<%+"#(1*Z)=<%O  25,& 

 ;!,&2V#1%(=,%3<%&  7"#&)*,&7@#&+"0j25,& ;D0% 2-?@#2:J&10%]G&1<%&=, 

1@MF&!"1%%Y 2-()1*+%;M$%&25,&8:$%K 2-?@#1*$%()1*+%;M$%&2;!/R-6 T2"/ZCA%="#E 2-!@#&25,& 

(ix) T2"/ZCA%()*&(+,+%!-*(+,%2):$%]+rg10%]G&H (;!,L+,&M5+%
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 1"#$%&(!&!"#E)C% .+"/&0,&;M$%&25,&+"#3<%&(1*E):")=<%O [(1,$%]+r3,!T2"/ZCA% 

'l )!%+*+% 2: ;D0%)!%](x)

 11"A  M5+% (C;D$%K !A%2- =1%2:1%M5+%25,&8:$%K !1%=+%Y 2-)@#2:J& 

25,&H 7@#&;D1%M5+%25,&=<% !F1G10%M#8:$%K10%M# 1=21%1<%& 1><G2N2)":=<% 

+"# (1*Z)":)=<%O  X>&=;D$%K )N@&C"2%K=*,&(=, !F1G25,&H !A%2- () 1*+%=<% 

 8"#$%)!F1GH !A%2-25,&X+%!"#25,&(C=<%V# 1"#$%1C%&M5+%25,&6 (;!,L+,&M5+%25,& 

 )=")":)=<%O [ ()*&(+,+%!*- C<%&]!(4  MC%& 'P6 !#4%2 uu (`) ]

 “)2<%&=$%&M?"#$% (!5,%R*A%T2"/ZCA%1*$% T2"/Z(!_)!%+*+%.+G&(S))!%+*+%8:$%K 

(+5&?*,(!F$%& 'lQ(+5,% 1*+% 2-?#@0#0#(!F$%& ('ub)?#@D*$%K3:0%M-K=<%O 2-(!&8#"$%=> 

]G&() 10%="C%&?:0%(=,$%& ('bQQQQ)(+5,%?:"T!G& 2-789;!/M-K=>]G&() 10%="C%&M*- 

('lQQQQ) (+5,%?:"=<%O .+"/1$%2-(!&=> 0,)$%&2:, (SQQQQ) (+5,%):"=<%O 

.+"/1$%789;!/=>25,& .+"/1$%7892- (!&M-K=<%K)+%2:, l)+%(CEV# T2"/ZCA% 

(?*&(+,+%!*- (+,%2?:$%+ 7"#=<%O l)+% u)+% P)+%1, 1*$%& .+"/1$%7892- 

(!&=> ,&3@#&2:, .+K@M"#$%()& !F1G+"#=,  2:C%;M0%M-K;M$%&2:,  @KL=0),;D0%=<%”(xi)

 M"#$%3@#(=, 789;!/ 2-3+%2:1%V#  1<%;!/X,&(=, 2-3+%2:1%25,&1*$% 

3<%& =+%7"#$%),  =" 2:1%;!/3+%2:1%25,& 2!F):"M-K=<%+"# 2-()1*+%;M$%& ,& 

(0,$%KL+<%K (3K3,M-K=> 2-?@#+"#A%0,&3:A%25,&H (;!,L+,&M5+%25,& ) =")":) 

=<%O 2-?@#2:J&3+%2:1%2!F)":(=, ()*&(+,+%!*-(CE 789;!/2-3+%2:1%25,&+"# 

(=,%3<%&(+,$%&6 7892-10%M#M5$%&0G 3"#+% 2-?@#2:J&3+%2:1%!F)":(C(=, .+"/1$% 

2-25,&+"#(=,%3<%&(+,$%& X<%K=*$%&()1*+%;M$%&25,&;!/M-KL+=<%+"#(1*E)": )=<%O 

 PQ'Q!F1G0@# (X*(X*()*&(+,+%!*-25,&1*$% ;D0%!*,&M-K=<%K 2-()1*+% 

(x) )C%+#C%1"#$%& (1,$%]+r3,! T2"/ZCA%6 'l )!%+*+%1*$% 2-?@#$F&)@#):"T!G&  .2.+ PQ 1*$% 2-()1*+%),m 

01$%()1*+%M5"C%1*$% 2-?@# 1*$%&1@MF& 2!"1%(=,% 3<%& (\&cQ) MC%E2: 2-()1*+%T!G&=<% X" 

2-?@# 1*$%&1@MF&!"1%T!G& 2-()1*+%=<% +"# (1*EM-K)=<%O X"#E 1> 2-?@# c6 \6 l6 u6 S 1"#Em3<%& 

;D0%!*,&M-K=<%O

;!/3#!%=> - 2-?@#2:J&25,&8:$%K (+,%2):$% D*-EB$%25,&

=+%(= - =+%7"#$%),!F1G2: (03o1%X,&(=, 2-?@#+"#A%0,&3:A%25,&

(xi) ()*&(+,+%!*-B$% 8"#$%$@()&!F1G25,& (;!,L+,&M5+% ('l.''.PQ'Q)
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;M$%&6 2-2=2,2N6 2-3"2%2N7"#=<%K ;D0%)!% ,&3@#& C+% 10%8"#$%$@3@#&):" (C), 25,& 

0#1*$% !@#0@1+5;D0%!*,&M-K=<%K  e"+ +57@#&;!WC,2:, 2<%=<%K(C),+ 

(),+%):"3,=<%V# 2=")(=, 7892-;!,&25,&  X#!%3"#+%(),+%):"3,;M$%&8:$%K 

A$%&2-X#!%25,& X<%K=*$%&()1*+% T!G&  )34%25,& (;!,$%&;!C%(;!,$%&3-=*,&;M$%& 

;D0%=<%O [ 2)2%&+#C%&6 (+5,+%1C%&6 +2,)*1% 2: ;D0%)!%25,&](xii)

 2-()1*+%=<%K ;D0%0]%25,&+"# L+<%K!F+ ;!<%M"#$%TD"/&!F1G8:$%K A:]%T!"/$%R+% 

!F1G25,&2: +"#A%0,&3:A%(3,$%&25,&=<%  < '' C,)G(3,+%2:0Y 2-2=2,2N 

25,&+"# (1*Z)=<%V#7"#!F=<%O  M5"/Z(C),25,&):" (+,%2):$% D*-EM*-  =G&=G&1"#E 

=<% C@C+% \C,)GMC%E2:0Y +"#A%0,&3:A%(3,$%&25,&="!"#$%M*$%K):"=<%K +"0j25,&8:$%K 

B$%(),+%L+<%K)N!"#$%M*$%K):"=<%K +"0j)!%25,&+"# )!%7"#$%&M-KL+T!G& ;!C%3o1%M-K=<% X" 

;D0%!*,&M-K(L+,$%& =")=<%O A$%&+-K="#E 1),&B$%="!"#$%M*$%K):"=<%K +"0j)!%25,&+"# 

1,&;20%M-KT!G& L+<%K)NM*$%K 2(!&(1,K=<%2:0Y (C,+%10%(CE C@C+%!"#$%&8:$%K  M5"/Z 

(C),25,&1*$% <!"#$%&(),+%=<%K1"#$% 2;!1%X#1%;!C%(C)2<%K =1$%& M5+% 

(xii)  ;D0%)!% (') 2)2%&+#C%&;2"/ZCA%6  2:1%(c) )!%+*+%6 I"#3%M5/!%32%& 2-)@# 2:1%('c) < P C,)G 'Q 

2"C0%1*$% ;2"/ZCA%(+,%2):$% )@#&="#Z 4"#$%C,+,& ' 0G&;D$%K 3> P ]G&(;2*()M*@ "1% '  "1% 3,!"#Z=<%O 2"2"8:$%K 

(0,$%KL+<%K =>25,&+ ?@# 1*$%&X" 3"#+%3@(2&;2C%&), (S) )!%+*+%2-?@#2:V# =")=<%6 2-)@#  2:1%8:$%K 

2-?@#2:J& 2<% 7+%3+% (2&;2C%%&),="M*$%K2)M-K!FO \$%&;2"/ZCA%1*$%!$%  2:1%(c) )!%+*+%6  .2.+(P[)6 

2-?@# 2:1% u6 S ="#Z <(C \ C,)GM*-(+5,%1*$% )!%+*+% ]+rv ]G&(+5,%(+5,%Q$%& +^*1%+^*1% "1% ' 

3@#&8:$%K(),+%3,;!G& L+"/1$%2-(1*V# (;!,=*,&M-K=<%6 L+"/1$%2-  () 1*+%+"# ;2"/ZCA%(+,%2):$% 

?@#&="#Z \$%&(CZ1*$%(2&;2C%&), 1,QC%):"=>2: 8N1%8:$%K cQQQ (+5,%V#(;!,6  ;M,& ?@#&QC%X2%&1]G&2: 

8"#$%$@;M,&2- l[QQ MC%ZV#(;!,=<%O 1"+50*,0@#02%&2)M-K!FO

;D0%)!% (P) +2,)*1%;2"/ZCA%H2-)34%25,& T2"/ZCA%(+,%2):$%="#Z  (0,7@#& b C,)G2: (C,+% +57@#& 

C@C+% c C,)GMC%Z1*$% (),+%3,=<%O )!%+*+% S6 2-)@# c 8:$%K )!%+*+% [6 2-)@# c 25,&=<% 

(C,+% +57@#&;D0%=<%O 2-X#!%25,&C:$%K !@#0@ 'u 25,&=<% RA%2-)@#25,&2: 3,=<%+"#  (=&0"1%2=")!FO

;D0%)!% (c) )C%+#C%1"#$%&(+5,+%1C%&T2"/ZCA% 1*$% 2-?@#0#0#(!F$%& '[P )@#):"T!G& S )+%(CZ < 'P 

C,)G(+5,%X" 2-?@# bb ?@#2: 2-25,&+"# ()1*+%T!G&=2:5 NDF 2: ;!<%=>Z 3o1%(1,% (C), 1*+% 2-(!F$%& 

SQQQ (+5,%;D$K%]G&(7,$%(CM-K),2: b )+%(CZ C@C+% P C,)G(+5,%MC%Z2: 01$%Y \C,)GM-*MC%Z X" 

+,&6 7"#$%+A%6 7"#+r,&25,&;D$K% (),+%):"3,T!G& X"# M5"C%2:0Y =+%7"#$%),!F1G +"#A%0,&3:A%25,&C:$%K 

2-?@#+"#A%0,& 3:A%25,& ,& B$%M*$%K2(!&(1,K!FO
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 3+%25,&+"# ="=,0*,  (2:,$%M5X,& M@M-K)!F=<%O

 3o1%(1,%+"#A%0,&3:A%(3,$%&25,& (C;D$%K a1"#EH 7892-)34%  (;D 

25,&8:$%K !+%=+%Y ()*&(+,+%!*-(CE 8"#B$%R, S )+% T!G&6 (C,+%10%(CEC@C+% 

(),+%=<%K1"#$%6  M5"/Z(C),25,&1*$% 8"#B$%R, [)+%(CE (),+%=<% X" M"#$%3@# 

=<%K  (X,+% X,& 10%0@#10%M#+"#2:5 =")":M*$%K2)M-KR- “2"2"?@N&C"2%K=*,&T!G” 7"#=<%K 

=1$%&+"#=,L+,&M-KL+)=<%O ()*&(+,+%!*-B$% +"#A%0,&3:A%25,& (C;D$%K 

 e"+1,BC%):"=<%K  D*-E 0<%&;D0%(=, ()*&(+,+%!*-(+,%2):$%+"#!$% (2&;2C%& 

0@#02%&Y2)(1,K;M$%&2:, ;!WC,10%M#;D0%M-K!F=<%O ()*&(+,+%!*-B$% +"#A%0,&3:A% 

(3,$%&25,&+)):"3,=<%K ()*&(+,+%!*-)34%25,&=<% a1"#E3+%M@8"#$%D*A%), 

2)":(=, )34%25,&;D0%=<%K 1*+% ()*&(+,+%!*-)34%+"#  1<%;!/ (!&)2<%K 

 1<%;!/!@#0@ ( !@#0@ '[ ) 1*$%  1<%;!/(L+,$%& 31%2:1%2X"#&(=,%3<%& 

X"# (;D25,&+"# (+,%2):$%+  1<%;!/(L+;$,M-K=<%+"# (1*E)":)=<%O 

 “8"#B$%R, b)+%(CE <(C bC,)G1*$% (1,$%]+r3,T2"/ZCA%6 1"#$%& 

(4=.+G&3o1%(1,%1*$% B$%(),+%A:]%T!"/$%=<%K (4F+%1,(0,8"#$%=<% T2"/ZCA% 

(+,%2):$%?@#&1*$% !@#0@'[m 2"2"8"#$%(L+,$%& 3+%2:1%()&X"#&3"#+%=<%O =>H 

1),&B$% 8"#$%)2N=<% 8"#B$%R, 'Q)+%(CE1*$% 2<%=#"E 2<%!@# (;!,$%&3-=*,&=<% 

2="6 (;!,$%&3-=*,&M-K=<%O 8"#$%$@!"#$%=1$%&0,+ (L+;$,+ (4F+%1,(0,8"#$%H 

T!"/$%R+%;D0%(=, ]G&( ,$%(+5,%2"#& (.+@KD*@E!F1G)+ 2- (''P) =,;D$%K  8"#$%) 

=*,&(L+,$%& (L+;$,M-K=<%O A$%& (L+,$%&25,&(L+,$%K (4F+%1, (0,8"#$%+ 

1 @K1L=;D$%K T2"/ZCA%(+,%2):$%]+rv;D0%(=, I"#3%2:J&2$%&=C%&(;$"2%&) ,& =*,& 

(),+%(2&;2C%&), ]+rv+‘+^*C%(1,%3<%& 2="R>&I5’V#(;D7"#M-K=<%O” (xiii)

 10%8"#$%$@3@#& 1"#$%& 1,8:$%K !@#0@1+5;D0%!*,&M-K(=, .+"/1$%2-25,& 10% 

C<%& ,&;D$%K +"#A%(!5,+%2-25,&8:$%K !1%=+%Y=@#&=!%)3:5$% ()*&(+,+%!*-21"#$%2G 

8:$%K ()*&(+,+%!*-(CE <]%KC+%!"#$%&1*$%  X#!%3"#+%(),+%):"3,=<%K +"#A%(!5,+%2- 

25,& +"0j;D0%T!G& A$%&(L+,$%K!$% 7892-)34%25,&(;!,$%&;!C% (;D (;!,$%&M-K);M$%& ;D0% 

=<%O

(xiii) (4F+%1,(0,8#"$%8:$%K ;!<%1*$%&=1$%&(X,+%10%]G&1#"E (2&;2C%&(;DL+,&M5+%2:(+,+%8N1%M5+%O 

('Q-''-PQ'Q)
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(xiv) ()*&(+,+%!*-(CE 1*+% 2-)@# ,&3@#&1*$% 2-)@#+"#A%0,&3:A%X,&):")C%  M+% M- 25,&)":), NDF 

!F1G2:, 2-?@#+"#A%0,&3:A% X,&):"C"#$%=<%K 2-)@#25,&1*$% A:]%T!"/$%L+ =<%K +"#A%0,&3:A%25,& )):"=<%K 

7892-25,&2:, +*,;M,&M5+%225,&R- NDF !F1GH 2-?@#+"#A%0,&3:A% 2X,&):"C"#$%(=, ( ,+%(D_;!!F 

(+5&)*,25,&):" 2-)@# =G&=G&H 2-)):"2N (;M (C2:, 2;D0%8#"$%(3,+%( ,$% 3*C%0*,+*,;M,&(C!F=<%O

(')!#1w3#1%(+5&)*,6 (P) (R,%`3*1%(+5&)*,6 (c) ]A5,]% (+5&)*,6 (\) 0$%2(+,% (+5&)*,6 (l) 1,! 

(+5&)*,6 (u) +4!yC (+5&)*,6 (S) 2)2%&(R& (+5&)*,6 (b) 00%1C%& (+5&)*,

 X"#+-K="#E )34%25,&(;!,$%&;!C%;D0%M-K)2N2:, T2"/ZCA%1"#$%&3"#3"#1*$% ;D0%!*,&M-K 

=<%+"#(1*Z)=<%O  X>&=;D$%K ;!<%M"#$%TD""/&!F1G8:$%K B$%(),+%A:]%T!"/$%2N25,&=<%K 

(C),25,&1*$% 7892-)34%()1*+%2N+"0j2:, .+"/1$%.+@0<% X,&=+-K="#E ;D0%!*,&M-K 

=<%O 2-789CA%10%M#0Gm =,2C%X+% ()1*+%M5"C% !"#2"#L+,;2$%KM-K(=, 2-?@#25,&)": 

(CT!G&6  7"#!F 2-?@# (10%?@# ="#E 8:0%)@#) 2: 2-()1*+%;!G&Y 7892-)34%25,& (+,%2):$%="#E 

(),+%)":3,M5"C%1*$% AM$%))":X,&T!G&(=, 7892-)3,4% (;D25,&+"# ( 8"#$%2: 

 )@N&) (;!,$%&;!C% ;D0%=*,&(0M-K;M$%&;D0%=<%O 

 A$%&+-K="#E(=,  ;D0% !5+%25,&;D0%!*,&M-K=<%K 2-)@#25,&1*$% ;!<%M"#$%TD"/& 

!F1G8:$%KA:]%T!"/$%R+%!F1G25,&2: 2-?@#+"#A%0,&3:A%25,& 2X,&)":8"#$%M-K=<%K ;D0%)!%+"# 

(1*E)":)=<%O [ (+5,+%1C%&  2: ;D0%)!% ](xiv)

 (D,%;!!F L+"/1$%2-25,&V# (;!,8"#$%=<%K +"#A%(!5,+%2-25,&+"#%  .+"/1$% 

7892-0<%&25]%&0<%&+2%&25,&6 3#!%X#@&3#!%C<%&25,&8:$%K 2<G=<%KX#!%!"#&2N25,&

 (2-0,)$%&6 2-789):$%  2<%0,)$%&6   1<%;!/!@#0@('c) 1"#E8:$%K1*-35+% 

2V#1%=<%K 2-X#!%25,&);D$%K 2-?@# M5"/Z1*$%  X#!%3"#+%(1*Z):")!F=<%O X"#L+"/1$% 

2-X#!%25,&2:, =1%2:1%0<%&25]%& 0<%&+2%&25,&;D0%(=, L+"/1$%7892-3+%2:1%10%M# 

;M$%&0G+"# =G&;M,& "1%25,&8:$%K X<%K=*$%&X,&)C%7"#=<%K  M5+%8:$%K +"#+%<G2N 

2):"=<% +"# 3<%&(1*Z)=<%O 

  7"#&7@#&;D0%)!%10%M#2:, 28w(3&1"#$%&1*$%):"(=, 2-789CA% M5"/Z1*$% 

7892-3+%2:1%!$% !F):";M$%&2):"R- 0,)$%&=+%=+%=,(),+%):"3,=<%+"# X<%K 

=*$%&1*+%M5+%Y )34%+"#X#1%;!C%M-K;M$%&;D0%=<%O k+-K="#E(=, !@#0@;D$%K ;!<%M"#$% 

TD"/&!F1GH A:]%T!"/$%R+%!F1G25,& ?N@&C"2%K=*,&T!G;D0%(L+,$%&+"# (;!,L+,&T!G& 3+%M@ 

(0M-K=<%O
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()*&(+,+%!*- )3,4%  (;D25,&  1<%;!/;M$%&
 2-()1*+%;M$%&H (C,+%7@#& 7$%K;D0%=<%K !@#0@ 'u ;D<%K=*$%&),1*$% 3"2% 

3<%;D<%K=*$%&2N25,&6 2-!@#&25,&+"# M5"1%!"1%(!&!"#E),1*$% X$%=,;2$%=,2N 2):"(=, 

=@=A;D0%D*A%), (!&!"#E2N25,&3<%& ):"M-K(L+,$%&(1*E)=<%O X$%):,&(=, +"0j25,& 

 ;D0% =,2C%2-()1*+%M5"C%X+% (+5,%3*C%T!G&  3*C%(C,+%+52: (!&!"#E;M$%&6 (C), 

(4=+"# 00%(7&Y2)(=,6 2-)34%  1<%;!/!@#0@2!F(=, 2-X#!%25,&(),+%):" 

3,;M$%& 0=<%1"#E+"#(1*E):")=<%O !@#0@ 'u +"# 0,)$%&=*$%&), 1*$%3<%& 3"2%3<% 

()&=*$%&;M$%&6  M5"/Z(C),25,&1*$% 2-X#!%25,&(!&!"#E;M$%&2):"R- 0,)$%&=+%=+%=, 

(!&!"#E;M$%&8:$%K !@#0@ 'u +"# ()*&(+,+%!*-+"#A%0,&3:A%25,&6 3o1%(1,%+"#A%0,&3:A% 

(3,$%&25,& ,& L+<%K)NM*$%K2(!&R- !@#0@ '[="#E +>&=*$%&;M$%&25,&3<%& (C), 8:@E1*$% 

(1*E):")(L+,$%&=")=<%O 

 ()*&(+,+%!*-+5$%&!;M$%&6 7892-()1*+%;M$%&8:$%K 7892-)34%  1<%;!/

(L+;$,;M$%& 7"#$%),;D0%0]%  ,&3@#&+"# ;M@/$@#=@#&=!%L+<%K3:5$% 2-?@#10%?@#M5$%&0G 

 3"#+%(=,%3<%&(+,$%&6 )!%+*+% (="#E) (+5&)*,(+,%2):$%  D*-EM*- 7$%K1*$% 

3<%&(+,$%&6 T2"/ZCA%(+,%2):$% D*-EM*-  7$%K1*$%3<%&(+,$%& 2-2=2,2N25,&+"# 

)<%)*A%M5+%)":)":;D$%K .+"/1$%L+@)*A% 0G0]%3#!%(7,$%M-KL+=<%2:,  X$% ):,&(!_ 

3*$%(C=<%+"# (1*E):")=<%O        O
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'.'Q

;2C%2,8"#$%$@ PQ'Q (?*&(+,+%!*-25,&8:$%K
2G4GA,25,&H  MC%&+t

 PQ'Q ()*&(+,+%!-*8:$%K 2G4GA,25,&H  MC%&+t+"# (3K3,L+<%K)N 

)3:5$% ;!<%1*$%& 2G4GA,25,&2:, 0,(!0"00%()& +-K="#E(=, 7$%7,R#1% D*-E+"# 

;D1%=C%&;!G&  +C%E =1%25,&  L+,&2: X#1%(B)(=,(L+,$%K =1$%& M5+% 

 3+%25,& ;!<%K0@#2N1*$%  ,&C<%%&8"#$%=<%2:, (=M5,!F=<%O ="#E(=,% ;!<%!2: 

X#1%3o$%K(=, ;2C%2,!"#$%&7"#$%), 2G4GA,25,&1*$% 0,(!0"00%()&  +C%E =1%25,& 

2):"(=,%3<%& a1"#E X#1%;!C%M-K(=, =1$%& M5+% 3+%25,&2:, 2:C%+C%(=, 

=1$%& M5+% 3+%25,&+"# (D,%;!;M$%&X+% R+%3"#+%2N25,& (!_  (;MM@(=, 

=1$%& M5+% 3+%25,&+"#=, h&0,&(!&(D,%;!L+=<%+"# (1*E)":)=<%O

 ()*&(+,+%!*-21"#$%2G =1$%& M5+% 3+%25,&+"# C<%&32%&  25"/&25"/&8:$%K 

;DC%E(B(!&M-K(=, ;!<%!2G4GA,25,&H R+%3#"+%2N  (C X,&+"# !F1G('c)M# 8:$%K 

3>$A% #!%0#25,& ="#E (2&;2C%&M-K), ( ,+%!F 1"#$%& (;DL+,& 2:1%(!&M-KL+=<%O 

 2:1%(!&C<%&0C0%2:, )2:1%25,&(3(3 2:512N (C X,&25,&(3(3 ;D0% 

=<%O (2&;2C%&M-K(=, !F1G('c)M#(i) H(;D7#"M5+%25,&+"# (3K3,L+<%K3:5$% (A5 

R#A5 ,&;D$%K !F1G 25,&0#=<% ;!<%!)#!%=@8:$%K ()4GA"# 0G 0]%25,&+"#=, 

="):"L+T!G&  $%1,C+% 2G4GA,25,&+"#2> 2="):"L+(M5O

(i)(;DL+,&(!&M-K(=,!F1G('c)M#

 25"/&=,&4G2"#+()0G $% ,&0#!F1G6 +)$%;!<%=>E!F1G6 ):2%&1"#$%&)$%&=,&25,& 4G2"#+)+%10%!F1G6

M5$%& 25"/&=,&!F1G6 M5$%&1"#&1+%()&!F1G6 ;!<%(X,$%0#4G2"#+()0G!F1G6  4G2"#+)+%10%!F1G(;2C%2,)6 

<G<*1%(=,4G2"#+)+%10%!F1G6  25"/&=,&8"#$%$@()&2V,2"1%25,& D*-EM5/!%6 )M"#$%1"#$%&)$%&=,&25,&

1"#&1+%()&!F1G6 2*C%(4=3@#&7"#$%),4G2"#+()0G!F1G6 1"#$%&)$%&=,&0<%&3@#&<G<*1%()&!F1G6 ;!<% 

(X,$%0#L+@KM#"$%()&8:$%K D*@ETD"/&()&!F1G
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 ;!<%1*$%&m X#1%(B3:5+%)":(=, 2G4GA,25,&+"# (3K3,L+<%K)N!F+ 

8"#$%$@!"#$% MC%&+t (C8:$%K 3+%)": ,U,)  0"#&)H =(R,X,&25,&+"# 

X$%V!%(=, 8"#$%$@!"#$%=1$%&0,25,&6 8"#$%$@!"#$% ()4GA"# 0G 0]%25,&6 ?#!%;2$%=@L+,& 

 0G 0]%25,&+"# (1*E)":)=<%O !# ì3"+!"#$%  MC%&+t (C8:$%K !# ì3"+!"#$% 

X#1%(BM*$%K ;!/X,&(=,  !1%0]%X#1% ̀ 5,CA%25,&+"#  e"+(1*E)T!G& !# ì3"+!"#$% 

X#1%3o$%KM*$%K ;!/X,&(=, FM ()4GA"#25,&+"#3<%& (1*E)":)=<%O  ;M,&30]%X#1% 

2 ìn$%&25,&)":(=,%3<%& ()*&(+,+%!*-8:$%K =+%7"#$%(=, 8"#$%$@()& =1$%&25,&+"# 

!# ì3"+ `5,CA%25,&1*$%=,  25,&7@#&(1*E)":)=<%O

 ;!<%1*$%&X#1%!# ì3"+`5,CA% ,&3@#&=<% 0,(!0"00%()&2: M*$%K;!/X,& 

=<%K (R,$% 1*$%&2:  M*$%K ()&25,&+"#  ;!<%K B =@#&M5T!G& 1C<%& ,&;D$%K 

 +C%E =1%8:$%K)):"X,&=<%K 2G4GA,()&=,&M*$%K+"#  (+,$%&7@#& =@#&M5Y ;!<%

=>3>X# +5"/&;!/=1$%& M5+% 3+%25,&+"# (D,%;!(!&8"#$%M-K=<%+"# (1*Z):")

=<%O 3+%):"  ,U,) 0"#&)8:$%K CG&0!%=<%K 1*+% 3+%(BM@=2,&25,&V# 0*!%0*-

(;!,7"#M@)=<%K 2G4GA, M5"/Z!$%(=,%2: ;!<%=> +5"/&;!/=1$%&25,&8:$%K 8"#$%$@()&

 (1*& ;2$% (7,$%&!F&25,&+"# X<%K=*$%&(D,%;!M-KL+=<% X" ))":X,&=<%K 

 M*$%K ()&+"#  (+,$%&7@#&  =@#&;!/8"#$%M-KL+=<%+"# (1*Z)=<%O

 ()*&(+,+%!*-8:$%K !1%=+%=<%K =1$%& M5+% 3+%25,& ,&  3*A% 

1+>))":8"#$%(=, 10%C<%& ,&;D$%K ;!<%=>3>X#3+%3:2%&2:G8"#$%=<%K 2G4GA,;D0% 

(=, 8"#$%$@!"#$%=1$%&0,25,&1*$%2> ()*&(+,+%!*-(+,%2):$%2:  MF ,&(35,%0*, 

X#1%;!C%(=, ()*&(+,+%!*- (L+;$,M5+%25,&8:$%K  0"#&)2>BF425,&+"# X$%V!% 

(0(=, (7,$%&!F& M5"/Z2: ! 2-789):$%;!<%=>3>X# 1*+% 7892-(!&;M$%&7"#$%), 

!<,(!& 0G 0]%25,&+"# ()*&(+,+%!*-+,3 10%(3:5,+%3@#&1*$% X<%K=*$%& 

!<,(!&;M$%&2):"M-K(!O ()*&(+,+%!*-(CE CG&+!%M5"C% )+%=1w!1% P!1%  3"#2:=, 

2-789(!&C<%&  7$%K7$%K7"#$%), 2"1%7+% M5+% 3+%25,&+"#  M5"C%1"# 

)#1%1)+% X<%K=*$%&M-KL+=<%+"# (1*E)=<%O

 !# ì3"+!"#$% ()4GA"# FM 25,& C+% M5A%)G FM =<% ()*&(+,+%!*-7"#$%), 

!<,(!&=1$%&  M5+% 3+%25,&+"# ;2C%2,R,=, 8:$%K=,2+ 1"#$%&)$%&=,& 

R,=,25,&="#E!F ;!C%7"#Y X#1%3o$%K(!&8"#$%M-K=<%K 10%M#1<%&(=, !# ì3"+ 
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()4GA"# 0G 0]% ;D0%=<%+"# X>&;M,&M5+%  (C;D$%K (1*E)":)=<%O

 ()*&(+,+%!*-21"#$%2G: (+,+%M@))":(=, ;!<%=>3>X#H ;2$% (3K3, 

M5+% 00%12%&25,&2:  M5+% 3+%25,& ) ;!<%=>3>X#=<% ()*&(+,+%!-*7"#$%), 

=1$%& M5+% 3+%25,&+"# ;!<%1*$%&):" !# ì3"+`5,CA%25,&2:  25,&7@#&))": 

=<%V# =")=<%O

  +C%E =1%25,&0*, ):"=<%K  X+%!F 2G4GA,25,&8:$%K !@#=t,C%21>(=, 

 $%1,C+%2G4GA,25,&2:3<%& =1$%& M5+% 3+%25,&+"# )):"(L+,$%& (1*E) 

=<%O ;2C%2,3>$A%25,& L+,&1*$% (M1%0,&3,=<%K Social Media 25,& C+% 

 X>&=;D$%K Facebook (!_1*$% ()*&(+,+%!*-8:$%K !1%=+%(=,  ;!C% 3:C% 

(7*&(8*&2N25,&6 ;$$%&M@#2N25,& 8:$%K =+%Q$%3N!%):,& M-E(L+,$%& (1*E)=<%O Inter-

net Media ;D0%=<%K (3:5,+% ;!<%1*$%&):" ;2C%2,3>$A%25,&8:$%K ;!<%!(),+% 

;2C%2,25,& L+,&1*$% !*$%K!*$%K3$%&3$%& (7*&(8*&;$$%&M@#2N25,& ):"M-K=<%+"# 

(1*E)":)=<%O  X>&=;D$%K ()*&(+,+%!*- =!"1%(2:,+%()&8:$%K 2-X*+%(!&()& 

+"0j)!%1*$%  ;!$%& XC% ;$$%&M@#(7*&(8*&M-KL+=<%+"# (1*E)=<%O
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 ;!<%!2:X#1%3o$%K(=, ;2C%2,!"#$%&()4GA"# 0G 0]%25,&H  MC%&+t2:, 

;2C%2,K8"#$%$@()&;D0%0]% 1*+%  ()&!F(=,%3<%& ()*&(+,+%!*-1*$% !FB$%A:]% 

T!"/$%M-E=<%K !F1G25,&8:$%K +"#A%0,&3:A%(3,$%&25,&+"# ;2C%2,!"#$%& 0G 0]%25,&8:$%K 

!+%=+%Y (2&;2C%&),1*$% R+%3"#+%2N25,&)":=<%V# (;DL+,&M-E=<%+"# (1*E):") 

=<%O ;!<%!2:X#1%3o$%K(=, ?#!%=@3N"$%&25,& C+% DVB +"# L+<%K?N=>  25,&7@#& 

;D0%(L+,$%& 00%12%&)34%25,& ) (1*E):")=<%O (+,+%M@))":(=, Public

Opinion poll )34%25,& )3<%& DVB 1*$% R+%3"#+%2N (C X,&):"(L+,$%& 

(1*ZE):")=<%O
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Internet Website 25,&(!_):" 8"#$%$@()&8:$%K !1%=+%(=, =1$%& M5+% 

 3+% (7,$%&!F&25,&+"# ;!<%1*$%&2: B$%(),+%D1%)N)C%  M+% M-):"=<%K 

 (3:5,+%X"(),+%2N ,&C<%&(L+,$%& 1#C%E;!C%(T!,7"#L+=<%O 3>$A%25,& M5$%& 

M5$%& L+,&  ;!C% 3:C% (BDC%(7*&(8*&8"#$%(=, Facebook +-K="#E Social Media 

25,&H =+%(),+%2N(L+,$%K Blog 25,& ,& 0"1%B$%0,&2NC<%&3,=<%+"#3<%& 

(1*E):")=<%O

 ()*&(+,+%!*-8:$%K 2G4GA,H MC%&+t+"# =@#&=!%L+<%K)3:5$% C<%&32%& 

25"/&0@#=@#&Y X#1%3o$%K35+%)":(=, =1$%& M5+% 3+%25,&+"# ;!<%=>25,& 

 (C8:$%K X"X"(),+%(),+%  =@#&M58"#$%;M$%& 2)":=<%+"# (1*E)":)=<%O ;!<%1*$%&)": 

 3*A%1+>))":8"#$%(=, !# ì3"+`5,CA%25,&2:,3<%&  +C%Z =1%25,& 

 L+,&2: X#1%3o$%K);M$%&;D0%Y =1$%& M5+% 3+%25,& 0#@0#@3$%3$% (D,%;!8"#$% 

M-K;M$%&2):"=<%+"# (1*Z)!F=<%O

 ()*&(+,+%!*- T!G& +,31*$%3<%& (4_( ,$%7C%&0#L+<% !FB$%(=, 

=1$%&25,& ,& ;!<%1*$%&2G4GA,25,&+ (D,%;!),1*$% 0,(!0"00%()&2: “2>”  ) 

X#1%(BM*$%K;!/;!G& ;D0%=<%K1"#$% 0,(!0"00%()& X+%2: 3>!# ì"/3% 10%(A,+%H 

7@#&;D1%M5+%;D$%K `5,CA%25,& X#1%(BM*$%K)!%C,&M@M-KL+)=<%O A$%&;D0%)!%+"# 

L+<%K3:5$% ;2C%2,8"#$%$@H =1$%&8:$%K2G4GA, MC%&+t 1"#&1+%2N2:,  ,&C<%&2N 

25,& ):"(C(=&=<%+"# (1*E)":)=<%O

 8"#$%$@()&!F1G25,& X#1%(BM-EL+=<%K 3+%+2%&0,(0,$%25,&6 0,0]%25,&2: 

!F1G =G&=G&H 8"#$%$@()&  A> 725,&6 !F1GH)!%1<%M5+%25,&8:$%K 2>BF425,& 

 ;!$%  ;M,&(=, !F1G7"#$%), =1$%& M5+% 3+%25,& ;DC%EM5"(!&8"#$%M-E 

(=,%3<%& 8"#$%$@()&!F1G 25,&0#2:, ($*(L+&8:$%K 3> $% ,&  M+% M-25,&(L+,$%K 

X"(),+%( ,$% (7,$%)*+%8"#$%M-K;M$%& 2):"=<%+"# (1*E)=<%O

 8"#$%$@()&!F1G25,&8:$%K  M5"/Z(=, 3>2N (;M;!/ D*-Z 0<%&25,&2: 2-(!&;M$%& 

7"#$%),6 ()*&(+,+%!*-(CE 7"#$%), !<,(!&0G4G25,&+"# ;DC%EM5"M-K(L+,$%& ="):"M-E)=<%O 

!<,(!& 0G4G25,&=<% ;!<%=>25,&  L+,&1*$% !5@Z8:@E2N +C%E =1%):"(=,%3<%& 

A$%& (M*25,&+"# )):"=<%K (C),1#"$%&m X"(),+%2N):"=<%V# (;!,L+,&L+=<%O 

 X>&=;D$%K 7+%=*A%()& 2D*@ETD"/&(=&(=, (+5&3+%(4=25,&1*$% 3> 25,&0# 



59

8:$%KX"(1*E8"#$%2N 25,&7@#&;D0%=<%K I*G4GA"#?@#25,&1*$% ;!=;M$%&6  (M*$:,&7"#$% 

25,&2:17$%K )A>L+<%K)N8#"$%;M$%&25,&=<% X"(),+%(=, 3>X#7+%=*A%()& 

C<%&32%&25,& ;D0%M-K=<%+#" (1*E):")!F=<%O

  7@#&=1%  (C;D$%K ;2C%2,8"#$%$@HPQ'Q ()*&(+,+%!*-1*$% 2G4GA,25,&H 

 MC%&+t (C;D$%K  +C%E =1%25,&0*, ):"M-K=<%K 1*+% 2-7*A%0<%&?@#& 

()&3#!%$C%&25,&6 ()*&(+,+%!*-7"#$%), 2:C%+C%X"(),+%(=, =1$%& M5+% 

 3+%25,& ;DC%E(B;M$%&8:$%K 2-789):$%25,& ,& 7892-(!&;M$%&7"#$%),  ="!<,(!& 

;M$%& 3#!%$C%&25,&1*$%  ,&C<%&M-K(L+,$%& =@#&=!%(1*E):")!F=<%O      O
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()*&(+,+%!-*.+"/;!<%=>E=(R,X,&78900%12%&

AM# Opinion Poll +#" 3+%):";D0%(!_(C(=, PQ'Q ()*&(+,+%!-* .+"/8"#$%$@()& 

 (;M (C25,&+#" 2-789):$%25,&?N;2$%!@#+#" ="):"8#"$%)C% !@#0@M5(2&M*C%&25,&;D$%K (2&;2C%&;!/ 

3#!%M-K!F=<%O

(;D7#"M-K(=,=> 0#0#(!F$%& 'QlQ ]G&):"T!G& (2&M*C%& 25,&0#+"# (;D7#"M-K!F=<%O

AM# Survey +#" PQ'Q6 8#"B$%R,3 ' )+%2: l )+% 1*$%& ;!/3#!%M-K!F=<%O

Survey margin of error estimated at ± 3 % ;D0%!F=<%O

AM# Opinion Poll 2: 3+%):";2C%2,K3>E D-*Z 0<%&H 3>X#=(R,X,&M@A>M5+%25,& 

+#" 0C0%1+5 00%12%&(+,+%A>8"#$%(L+,$%& (1*Z):")!F=<%O

Note : Total percentages presented may or may not add up to 100%   

           due to rounding up of fi gures.
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'.''

C" @̀#&
 C" @̀#&M5/!% (C;D$%K7"#3:5$% PQ'Q ;2C%2,8"#$%$@ ()*&(+,+%!*-25,&1*$% ;D0%!*,&M-K 

(=, ()*&(+,+%!*-2=2,2N25,&=<% ;2C%2,K 3>E D*-E 0<%&10%M#3@#& 1*+% 

=2"#$%&2:1%1"#$%10%M# ;D0% +5C%)":2<%K ="+d,+5 ):+%)(0M-K=<%K =2"#$%& 2-0+% 

 (C;D$%K ;D0%!*,&M-K(L+,$%&(1*E):"8"#$%!F=<%O PQ'Q ()*&(+,+%!*-;D0%0]%10%M#3@#&+"# 

TM@/$@#=@#&=!%L+<%K3:5$% !# ì"/3%10%(A,+%M5$%&H C0%C,2N8:$%K !F1G10%M#M5$%&H 

7@#&)N@&2N1"#E+"# ]!(48:$%K <G 1),&2:51( ,$%  (;DX#1%2<% 7"#!F+ ;D0%0]% 

1(3:5,+%3@#&):"  7$%K1"#$%&1*$%  ()&A>)2<%K  2N(!F$%& (X,$%M5G=*,&2<%;D0%T!G& 

3+%(1*Z ,&;D$%K 3#!%(7,$%)C%  3*C%M-A]%&=<%+"# k=#(1=C3#!%$C%%& ) 

(1*E):" 8"#$%!F=<%O

 10%8"#$%$@3@#& 1"#$%& 1,8:$%K PQ'Q ()*&(+,+%!*-1*$% 2-789CA%  25,& 

 ;!,&m ;D0%!*,&M-K(=, ]!(4 M5"/&(D,+%2N25,&6 1),&2-K ;!/+5$%K2N25,&6 2-=2,2N 

 (L+,$%&)$%&25,&+"# (3K3,L+<%)N3:5$%  e"+  M5+%=@#&M5+% (1*E)":)2<% 

;D0%!F=<%O !X2 M5+% ;D0% ;!<%M"#$%TD"/&!F1G8:$%K B$%(),+%A:]%T!"/$%(=, 

!F1G25,&2:,  3*C%1"#(1,$%&(=,  M5"C%+,3 1*$%& ()*&(+,+%!*-B$%M-K);M$%& 

;D0%=<%K 1*+% !F1G =G&=G&1*$%  ,&C<%&M5+%25,&):"(C;M$%&;D0%=<%O 4#1"A 

 M5+%2:, ;!<%M#"$%TD"/&!F1G=<% 1),&2-K 8"#$%A>)C% 7@#&;D1%Y 3#!%(7,$%M-K;M$%& 

;D0%T!G& 11"A M5+%2:, ()*&(+,+%!*-+"# ]G&(7,$%+5$%&!(!&M-K(=, ;!<%(X,$%0# 

()*&(+,+%!*-(+,%2):$%8:$%K (+,%2):$% D*-EM*-  7$%K7$%K1"#EH 0G2@MC%EM*-2N6  #!%M5/!%()& 

0*2%&)<%C"2%K+52N8:$%K 1> (4= ,U,!"#$%25,&8:$%K !>&(!F$%&Y R+%3#"+%2N25,& 

(L+,$%K ;D0%=<%+"#(1*E):")!F=<%O

  X+%!F PQ'Q ()*&(+,+%!*- ]!(4M5"/&(D,+%2N25,&6 1),&2-K;!/+5$%K2N 

25,&+"# (3K3,L+<%K!F+ ;D0%0]%1(3:5,+%3@#&1*$% ()*&(+,+%!*- (+,%2):$%+ 

X#1%;!C%(=, ()*&(+,+%!*- ]!(46 C<%&]!(425,&+"#  7$%K1"#$%&CG&!F& M5"/&(D,+% 

2N25,&)":M-K=<%2:, ;$$%&Y2)8"#$%(=,  M5+% ;D0% (1*E)":8"#$%!F=<%O

 A(CE M5"C%1*$% ;2C%2,K3>E D*-E 0<%& 1*+%  e"+ +57@#&+"# 0]%&0,& 

L+<%K)!F2> PQ'Q ()*&(+,+%!*- 1*+%  2:C%1),&+"# (D,%X#1%Y 1),&2:51 
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( ,$%;!/3#!%;M$%&=<%  ()&L+G&(=,%3<%& 3+%):" (;M (C2:=<% (C,$%3, 

2<%K ()*&(+,+%!*-25,&8:$%K 8"#$%$@()&25"/&7+%=0%25,& ,&3@#& 1*+% =2"#$%&=$%MC%& 

0,)):"8"#$%2<%K  ()&A>(7,$%)*+%2N25,&+"#=, e2fe"g,C%+5+5]G&0,&(!&(7,$% 

)*+%=$%K(L+,$%&+"# ):$%&3$%&0*, (1*E)":8"#$%2<% ;D0%!F=<%O       O
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'.'P

0"C%(M_2N25,&

 PQ'Q ()*&(+,+%!*- T!G&1*$% ;2C%2,K8"#$%$@()&8:$%K !1%=+%(=, 0"C%(M_2N 

25,& (C;D$%K  !"#$%& (c) !#"$%& ):"=<%+"# (1*E):")=<%O a1#"E2:, -

(') 8"#$%$@()&!F1G25,&8:$%K !1%=+%(=, 0"C%(M_2N25,&

(P) 3>X# (;M;!/ D*-E 0<%&25,&(Civil Society) 8:$%K !1%=+%(=, 0"C%(M_2N25,&

(c) ()*&(+,+%!*- 0C0%8:$%K 3#!%$C%&0]%25,&7"#$%), ;!/;!$%(;!,$%&3-;M$%& ( Electoral 

Process Reform) 8:$%K !1%=+%(=, 0"C%(M_2N25,&1"#E;D0%=<%O

8"#$%$@()&!F1G25,&8:$%K !1%=+%(=, 0"C%(M_2N25,& 
 ;!<%M#"$%TD"/&!F1G !F B$% ()*&(+,+%!*-1*$% !FB$%A:]%T!"/$%M-K(=,!F1G25,& 

=<% !F1G1<%(7,+%()&+"# 0C0%1+5 23#!%(7,$%)(=&=<%+"# (1*E)=<%O 

!F1G1<%(7,+%()&+"# 0C0%1+53#!%(7,$%2:=,3:5$% 3,2<%K PQ'l 

()*&(+,+%!*-1*$% 2"2"!F1G2: A@#L+<%(=, 8"#$%$@()& A> 7+"#  (;MM@T!G& 

8"#$%$@()&!3+%(D,$%&10%M#+"# 1<%(7,+%8"#$%2<%;D0%=<%O 2"2"!F1GH 8"#$%$@()& 

 A> 7+#"  (;MM@T!G&2:=, ;!<%=>3>X#+"# 8"#$%$@()&]G&(7,$%2N(!&8"#$%2<% 

;D0%=<%K 1*+% !F1G1<%(7,+%()&=<% 2"2"1"#E!F1G1*$%&m=,2+ ;2C%2,K3>E 

 D*-E 0<%& 10%M#3@#& 1*+%!F  ()&.+G&=<%V# 7"#)2<%;D0%!F=<%O X#"E(L+,$%K 

AM#2:1%!@#1$%X,&=<%K !F1G ,&3@#&=<% !F1G1<%(7,+%()& 1*+%  0C0% 

1+5.+"/&0,&)2<%K  (;M (C="#E (),+%):"(CT!G ;D0%!F=<%O

 .+@/(1*Z3,2<%K 8"#$%$@()&!*$%K3$%&2N+"#  (;MM@Y !F1G1<%(7,+%()&+"# 

3+%(1*E+5+5 ;!/3#!%8"#$%2:=, 8"#$%$@()&0<%&?@#&2N+#" X"X"(),+%(),+% 0C0%1+5 

(7,$%)*+%8"#$%2<%;D0%=<%O ="#E2:=, PQ'l M#8:0%1*$% +5$%&!2<%K 4#1"A .+"2% 

()*&(+,+%!-*1*$% 00%2:C%(=, 2-7*A%0<%&?@#&()& (Campaign) 3#!%8"#$%2<%;D0% 

=<%O 8"#$%$@()&!F1G1#"#$%&1*$% X#"+-K="#E(=, 0*2%&(7,$%)<% (capacity) ):"()&2:,  

!F1G1<%(7,+%()&H  e"+ +57@#&(=, 0"C%(M_2N 0"1% !"#$%&10%M#  (C 

;D$%K ):"(C(L+,$%&(1*E)=<%O
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 !F1G1<%(7,+%()&8:$%K  1>1*-35+%!F):"(=, 4#1"A M5+%2:,

;2C%2,K8"#$%$@()& M$%& +5$%&=0%1*$% 8"#$%$@()&3N!%):,&2N25,& 1*$%+5A%0*,3#!% 

(7,$%8#"$%)C% 1*+% )C%!@#($*0#(7,$%&2N+"# 2<%+-K=#"E 3#!%(7,$%2<%7"#=<%K 

 M5+%;D0%=<%O

 11"A (C;D$%K 2"2"1"#E!F1G25,&+"# 2<%+-K="#E(=,!@#0@25"/&;D$%K 1<% 

(7,+%2<%C<%&7"#=<%K +"0j2:, !F1G25,& (C;D$%K  X>&0]%&0,&)2<%K  M5+% 

3<%&;D0%=<%O 3>X# (;M;!/!F1G6  M5+% 3+% (;M;!/!F1G6 8:0%25"/&(),!F1G 

0=<%;D$%K !F1G1<%(7,+%2<%K !@#0@25,& +*-;!,&8"#$%=<%;D0%), 2<%=<%K !@#0@25"/&;D$%K 

2"2"1"#E!F1G+"# 1<%(7,+%2<%7"#=<%2:,  e"++5=<%K 0"C%(M_2N10%)!%;D0%!F 

=<%O  RA%(L+,$%K7"#(=,% !F1G1<%(7,+%=<%K !@#0@+"# (;MM@T!G&2:=, 2"2"1#"E 

!F1GB$%25,&H 0*2%&(7,$%)<%;2|$%K1$%()& (Capacity Building) +"# ;!/3#!%8"#$%2:, 

;D0%T!G& !F1GH 8"#$%$@()& A> 725,&+"# 2V,I5JV,+5+5  (+,$% X<%(D,% 

(7,$%)*+%8"#$%2<%;D0%=<%O

 ()*&(+,+%!*-1*$%  8"#$%)M-K(=, !F1G25,&(), ()*&(+,+%!*-1*$%  8"#$%2 

)M-K(=, !F1G25,&!F 31%1(3, (;M (C1*$%  ()&1.+G&3#!%(7,$%)2<%K 

+"0j2:, 2"2" $% ,&+"# 0C0%1+5 0#D*-EY ;D0%(!_3,(=, (!&X,&M5+%25,&;D0%=<%K 

3o1%(1,%8"#$%$@()&32%&(L+,$%&(!_2: ;!<%=>3>X#H  +5"/&0G&!*,& 10@#1),+"# 

2;D0%2(C(7,$%+5]%&L+)2<%K 0"C%(M_2N.+G& ;D0%(!=<%O

3>X# (;M;!/ D*-E 0<%&25,& (Civil Society) 8:$%K
!1%=+%(=, 0"C%(M_2N25,&
 PQ'Q ()*&(+,+%!*- T!G& ;2C%2,K8#"$%$@()&=<%  M$%& +5$%&=0%V# 

A>7Y)(=,  (;M (C="#E (),+%):"(CT!G ;D0%!F=<%O k M$%& +5$%& =0% 

 (!_1*$%  (;MM@Y 25+%(2:,+%+2p,.+G&m ;D0%(!_(C(=,  (;M (C25,&8:$%K 

M5"C%<|"0]%&0,&2<%7"#!F+ 3>X# (;M;!/  D*-E 0<%&25,&H 8"#$%$@()&;D0%0]% (!_ 
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80

 7$%K7$%K1"#E+"# ;!C%3<%;!/;!$% 1<%(7,+%)C% 3"# !%=<%7"#(=, M5+%+"# 

0"C%(M_2N10%)!% (C;D$%K (1*E):")=<%O 

 !X27@#& M5+% (C;D$%K (1*E):")=<%2:,  C,`F1%+,3 ()*&(+,+% 

!*-25,&1*$%  ()*&(+,+%!*-;D0%0]% 1(3:5,+%m (C), =G&=G&2: 1,BC%A>2<%K ;!<% 

(X,$%0# ()*&(+,+%!*-(+,%2):$%8:$%K (+,%2):$% D*-EM*-  =G&=G&H 0*2%&)<%;2$%K2,& 

3,()& 1*+% 2<%+-K="#E 3#!%(7,$%2<% 7"#(=,  M5+%;D0%=<%O

 4#1"A M5+%2:, ()*&(+,+%!*-(+,%2):$%H  e"+1,BC%;D0%(=, 

;!<%=>3>X#+"# ()*&(+,+%!*-;D0%0]%1*$% !FB$%!1%=+%(0()&6 0C0%1+5 

2-(!&8"#$%()&0=<%1"#E+"# 2<%+-K="#E !<,(!&L+2<%6 0<%&?@#&(7,$%)*+%L+2<%+"# 
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